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O6LLEeCTBO C OrpaHN4YEHHOW OTBETCTBEHHOCTLIO KOHKYPCHOMY ynpaBnsiowemy
OOO «EBPOAKTMB» OOO «Aapo»

197373, r. CaHkT-lNeTepbypr, LWyBanosckuii np., A. 51, kopn.1, k8. 8
Ten: (812) 917-72-98

r-ny lWytunosy A.B.

ConpoBoauTenbHOE NUCbMO K OTYEeTY 00 OLleHKe

YBaxaembin AHapen BnagummpoBuny!

B cootBetctBUM ¢ pgorosopom Ne 013/07-2016-O ot 04 wmona 2016 roga OOO

«EBPOAKTWVB» npousBegeHa oLeHKA PbIHOYHOW CTOMMOCTM WCKIIOYUTENBHOMO npasa

ob6bekTa MHTeNNeKTyanbHOM CO6CTBEHHOCTH:

e TOBApHOro 3Haka (3Hak obcnyxuBaHus), ceBupeTenbcTBo Ne 293888, BblgaHHOMO
depepanbHon cny6om No MHTennekTyanbHoNn CO6CTBEHHOCTN, NAaTEHTAM M TOBapHbIM
3Hakam Poccunckon ®egepaummn 10.08.2005r. (Cpok AeNCTBUSA permctpauum npoanex
0o 16.08.2024r.), npuHagnexawero OO0 "ASPO" (OI'PH 1077847410365).

Llenbto oueHkn siBnsieTca onpeaeneHne pbiHOYHOM CTOMMOCTM OObeKkTa OueHUMBaeMbIX
npae, ONA onpeferneHns HadanbHOW LeHbl UMmyLlecTBa ANs peanusaumm Ha Toprax B
cootBeTCcTBUM cO CT. 130 PepepanbHoro 3akoHa Ne127-®3 «O HecocToATeNbHOCTU
(6aHkpoTcTBE)». OUEHLWMKOM He NpoBOAMMachk NPOBEpPKa NOASIMHHOCTM NPeaoCTaBEHHbIX
3aka3yunMkoM [OOKYMEHTOB Ha  UCKMYMTENbHOE MpaBa oOObekTa WHTEeNnneKkTyanbHou
COBCTBEHHOCTMW.

OueHka BblINosiHeHa B cooTBeTCTBUM ¢ PeaepanbHbiM 3akoHOM OT 29.07.1998 r. Ne 135-03
(8 pencreytowen pegakumm) «O6 oueHovHOW aesTenbHocTu B Poccuiickon ®epepaunny,
depepanbHbIMK cTaHaapTamn oueHkn: «ObLme NOHATUSA OLEHKW, NOoAXOoAbl K OLEHKe U
TpeboBaHua k npoeneHuto oueHkn (PCO Nel)y, «Llenb oueHkn u Buabl ctommocTtn (PCO
Ne2)», «TpeboBaHus k otyeTy 06 oueHke (PCO Ne3)», «OueHka HemaTepmanbHbIX aKTUBOB
N MHTennekTyanbsHon cobcTBeHHocTM» (PCO Ne 11), OcHoBononarawwmmmn ctaHgapTamm
CTO COC CPO HKCO (3.1-2015; 3.2-2015; 3.3-2015; 3.11-2015) o1 24 ceHtabps 2015
roga, npotokon Ne 26, a Takke pPOCCUACKUMW METOANYECKMMUM pa3paboTkamu, He
NpOoTMBOPEYaLLMMIN NPUHLMMNAM OLIEHKM.

OGpallaeM BHUMaHWE, YTO AaHHOE MUCbMO He SBNSeTCS OTYEeTOM OO OLEeHKe, a TOmbKO
npeaBapsieT OTYeT, NpuBeAeHHbI Aanee. OTaenbHblE YacTy HACTOSILLIEro OTYeTa He MoryT
TpaKTOBaTbCA pasfernbHO, a TONbKO B CBA3W C MOMHbLIM TEKCTOM MNpunaraeMoro otyeTa,
NpMHUMas BO BHMMaHMe BCe coepKalimecs B HEM [OOMYLLEHUS U OrPaHNYeHus.

Ha ocHoBaHun nHdopmMauuu, npeactaBneHHOM U npoaHanu3MpoBaHHOW B NpuBeAeHHOM
HWke oTyeTe, OUEHLUMK NpULIen K 3aKIio4eHUI0, YTO MO COCTOSIHUIO Ha AaTy nNpoBeneHus
OLEHKM (OaTy oueHKu, gaTy onpeaenexms crommocTtn) 04.07.2016 r.:

PbIHOYHasA CTOMMOCTb UCKIHOYUTESNILHOrO NpaBa Ha OO HLEKT MHTENseKTyarbHOWU
COGCTBEHHOCTU: TOBapHbIN 3HaK (3HaK o6cnyxuBaHusl), ceuaetTenbcTtBo Ne 293888,
BblaaHHOro degepansHon cnyx60on No MHTENNEKTyanbHOM COOCTBEHHOCTM, NATEHTAM U
ToBapHbIM 3Hakam Poccuiickon ®egepaumm 10.08.2005r. (cpok 4enCTBUA pernctpaumm
npoaneH oo 16.08.2024r.), npuHagnexawero OO0 "A3SPQO" (OI'PH 1077847410365),
COCTaBIsIET MO COCTOsIHMIO Ha 04.07.2016 r. , 6e3 yyeta HOC:
169 000 (CTo wecTbAecAT AEBATb TbICAY) pyoneun.

OTyeT BbINONHEH B noBecTBoBaTeNnbHOM popme. OcHoBHasi MHGOPMaUUs W aHanus,
MCMNOMb30BaHHbIE ANSA OUEHKW CTOMMOCTWU, OTpaKeHbl B COOTBETCTBYKOLWIMX pasgenax
oTtyeTta. B cnyvyae Heo6xoaMMOCTN Hamu MOryT BbITb AaHbl AOMNOMHUTENBbHbIE PA3bACHEHWS
N KOMMEHTapuu.

eHepanbHbI anpektop OO0 «EBPOAKTWB» E.B. CeBactbsaHOBa

ToBapHbIV 3HaK (3Hak obcnyxuBaHus), ceuaeTenbcTBo Ne293888, npmHagnexawmin OO0 «Aapo»
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1. OCHOBHbIE ®AKTbl U BbiIBOAbI

I. AcxogHble AaHHble ansa pacyeTa

OcCHOBHbIe faHHble 00 00 BbLEeKTe OLeHKU

Bud ob6bekma oueHku

WckntounTtensHoe npaBso Ha 06bekT WHTENNEeKTyanbHON
CcoBCTBEHHOCTY: moeapHbIli  3HaK  (3Hak  obcryxusaHusl),
csudemennbcmeo Ne 293888, BblgaHHoe PepgepanbHon cnyxbon no
WHTENNeKTyanbHOW COBCTBEHHOCTM, MaTeHTaM WM TOBapHbIM 3HaKaMm
Poccuiickon ®epepaumm 10.08.2005r. (cpok oencTenst perucrpaumm
npoaneH ao 16.08.2024r.)

BanaHcogasi cmoumocme, pyb.

2360,00

MpaBoobnagaTtenb 06bLEKTa OLLEHKH

HaumeHosaHue ropudu4yeckoeo
nuya

O6uwecTtBO C OFpaHVI‘-IeHHOVI OTBETCTBEHHOCTbIO «Ac-)po»

Alpec peaucmpauuu

197198, r. CankT-leTepbypr, yn. KpacHoro kypcaHTa, 4.5/11

OrPH 1077847410365, nata npucBoeHuns - 22.05.2007r.
Pekau3umal MHH 7813379719 KM 781301001
[aHHble 06 oT4yeTe
Jama rniposedeHusi OueHKU 04.07.2016 r.
JHama cocmaeneHusi omyema 30.09.2016 .

lNepuod onpedeneHuss cmoumocmu

04.07.2016 - 30.09.2016r.

Lenb u 3a0ayu oueHKu

OnpeneneHne pPbIHOYHOW CTOMMOCTU UCKIHOYMTENbHBLIX MpaB Ha
O0OBEKT OLIEHKN.

HasHayeHue oueHKu

OnpepgeneHne CTOMMOCTM OObEKTA OLUEHKM Ana  onpegeneHust
HayanbHOW UEeHbl WMyLlecTBa [fAns peanuM3auMmM Ha Toprax B
cootBeTcTBUM co cT. 130 PepepanbHoro 3akoHa Ne127-d3 «O
HecocToATeENbHOCTU (6aHKPOTCTBE)».

Bud oueHusaemoli cmoumocmu

PbiHOYHas

OcHosaHue  0na  npoeedeHusi
OUEHKU

Horoeop Ne 013/07-16-O o1 04 nons 2016 roga

OueHusaembie npasa

McknounTenbHblM NpaBoOM Ha TOBapHbiA 3Hak ob6nagaetr OO0

«A3po»
PeaucmpayuoHHbIU Homep | 013/16-uc.
omyema
lMpumeHsiemble cmaHOapmbl (e defepanbHblii  CTaHAapT oOueHKM «O6wpe MOoHATUA  OLEHKM,

oueHoYyHoU dessmeribHocmu

noaxodbl K oueHke u TpeboBaHus K npoBefeHuto oueHkn (SCO
Ne1)», yrBepxaeHHbI [Nprnkasom MuHakoHompassuTtus Poccun ot
20.05.2015 Ne297;

o depepanbHbli CcTaHAapT oueHKM « Lenb oueHkn wn  Bugbl
CTOMMOCTH (®CO Ne2)», YTBEPXAOEHHbIN Mpunkasom
MwuHakoHoMpassutna Poccum ot 20.05.2015 Ne298;

o OepepanbHbin cTaHgapT oueHkn «TpeboBaHua Kk oTtdeTy 06
OLEeHKe (®CO Ne3)», YTBEPXAEHHbIN Mpukasom
MuHakoHoMpa3ssuTus Poccum ot 20.05.2015 Ne299;

o depepanbHbil  CcTaHOapT oueHkn «OueHka HemaTepuanbHbIX
aKTMBOB W WHTennekTyanbHon cobctBeHHOCT (PCO Nell)y,
yTBepXaeHHbI  [Mpukaszom MuHakoHompassBuTua Poccun ot
22.06.2015 Ne385;

e  OcHoeononarawwme ctanHgaptel CTO COC CPO HKCO (3.1-2015;
3.2-2015; 3.3-2015; 3.11-2015) ot 24 ceHTtabpa 2015 ropa,
npotokon Ne 26.

HaHHble 06 UcnonHumene

HaumeHosaHue topuduyeckoeo
nuya

00O «EBPOAKTWB»

Alpec mecma HaxoxX0eHusi

197373, r. Cankr-letepbypr, LyBanosckun np., a. 51, kopn.1, kB.8

OrPH

1057810273542 ot 27.04.2005 1.

Pekesusumsi

WNHH 7814318532, KINMM 781401001

p/c 40 702 810 100 020 000 025

PUITNAIN «CankT-TNeTepbyprckminy OO0 «HOPBy,
Kop/c 30 101 810 440 300 000 756 BWK 044030756

CeedeHusi 0 cmpaxoeom rionuce
ropuduyeckozo nuya

OAO «HauunoHanbHas ctpaxoBas komnanua TATAPCTAH».
Ctpaxoson nonuc cepus NMOOL, Ne 0603012730 Ha cymmy 10 000
000 (decatb munnuoHoB) pybnen, cpok aencteusa ¢ 11 asrycta 2015
r. no 10 aerycta 2016r.

Ctpaxoson nonuc cepus NMOOLL Ne 0603030093 Ha cymmy 10 000

ToBapHbIV 3HaK (3Hak obcnyxuBaHus), ceuaeTenbcTBo Ne293888, npmHagnexawmin OO0 «Aapo»
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000 (Oecatb munnuoHoB) pybnen, cpok aencteusa ¢ 11 asrycta 2016
r. no 10 aerycta 2017r.

HaHHble 06 OyeHuwuke

e

CeBactbsaHOBa EBreHnsa BnagnmupoBHa

Adpec mecmoHaxox0eHue

197373, r. CaHkr-IeTepbypr, LLysanosckum np., A4. 51, kopn.1, k8.8

Csudemeribcmeo 0 4YrieHCmse 8
camopeaynupyemoli op2aHusayuu
oueHujukos HIN « HKCO»

Howmep no peectpy 01441 ot 03.03.2008 .

HokymeHmsi, nodmeepxdarouue
rosny4yeHue rnpogeccuoHarsribHbIX
3HaHul 8 obriacmu oueHoYHoU
dessimenibHOoCMU

e lunnom o npodpeccuoHansHom nepenogarotoske M Ne 120970
«OueHka cTommocTu npeanpuaTtua (6usHeca)», BbigaH Crliery
03.07.2001 .

e CBMOETENbLCTBO O  MOBblWeHun  kBanudpumkaumm  Ne 1090
«OueHo4Hasa geatenbHocTby, BblgaH CINOoVHX3KOH 27.12 2006 r.
e CBMOETENbCTBO O MOBblWeHUN kBanudukauum Ne 1839 ot

10.12.2007 r.

e CBMOETEnLCTBO O noBbllweHnn kBanudumkaumm Ne 904/2010 ot

05.02.2010°r.

CesedeHusi 0 cmpaxogaHuu
epaxdaHckKol omeemcmeeHHOCMuU
OUeHuwuKa

OAO «HauuoHanbHas ctpaxoBasi komnaHms TATAPCTAH».
CtpaxoBoit nonuc cepus NMOOL, Ne 0603029905 Ha cymmy 3 000 000
(Tpw munnuoHoB) pybnen, cpok gencreusa ¢ 11 aerycrta 2015 r. no 10
asrycta 2016r.

CtpaxoBoit nonuc cepus NMNOOL, Ne 0603030092 Ha cymmy 3 000 000
(Tpwn munnuoHoB) pybnen, cpok gencteusa ¢ 11 asrycrta 2017 r. no 10
asrycta 2017r.

Cmax pabombl 8 OUEHKe

21 rop.

[aHHble o 3aka3zuuke

HaumeHosaHue opuduyecko2o
nuya

O6LLecTBO C OrpaHNYEHHOW OTBETCTBEHHOCTLIO «A3pO»

Adpec peaucmpayuu

197198, r. CankT-lNeTepbypr, yn. KpacHoro kypcaHTa, 4.5/11

OrPH

1077847410365, nata npucsoeHns - 22.05.2007r.

Peksusumsbi

NHH 7813379719 KTl 781301001

Il. OCHOBHbIE AaHHbIe U NPeAnoChbIKU, UCNOJIb3yeMble B pacyeTe

Ocobble ycrioguss U MpPUHSIMbIE
OUEeHWUKoM domnyuweHus

Cwm. B pasgene 2, n. 2.11. HacTosLero otyeta

Qakmopbl U XxapakKmepucmuku,
OmHocswuecss K 06beKmMy OUEHKU:

KONMYECTBEHHbIE W KAYeCTBEHHble XapaKTepPWUCTUKM 3MEeMEHTOB,
BXOASLWMX B COCTaB OObEKTA OLEHKWU, KOTOpble MMEIDT crneumnduky,
BNMSIOLLYIO Ha pe3ynbTaT OLEeHKM obbekTa OUEHKM, a Takke Apyrue
(PaKkTopbl U XapaKTEPUCTUKM, OTHOCSLUMECS K OOBLEKTY OLEHKM,
CYLLLECTBEHHO BMMSIOLLME HA €ro CTOMMOCTb, NpuBeAeHbl B rnaeax 3
HacTosILLero oTyeTa.

lNepeyeHb OoKymMeHMOo8 o
06Bekmy ouyeHku,
ucronb308aHHbIX MpU MpogedeHuUU
OUEHKU

e 3ajgaHve Ha OLEHKY;

e Bbinucka depepanbHOW  cnykbow MO MHTENneKTyanbHOW
COOCTBEHHOCTWN, NaTeHTaM W TOBapHbIM 3Hakam Poccuinckon
denepaumm ot 02.06.2016 r. Ha TOBapHbIM 3HaK (3HaK
obcnyxumBaHus), cengetenscTeo Ne 293888.

e OnpegeneHne  ApbutpaxHoro cyaa r. CaHkr-lMeTtepbypra wu
JleHuHrpagckon obnactm ot 22.01.2016r no peny Ne A56-
32476/2011/ca1.

e [locTtaHoBneHue TpuHaguaToro ApbutpakHoro AnennsiyMOHHOro
Cypna r. CaHkr-lNMeTtepbypra ot 01.07.2016 r.no pgeny Ne A56-
32476/2011/ca.

e [loroBop 06 oTyyxaeHur ToBapHbix 3HakoB oT 01.08.2011r.

¢ UVuBeHTapusaumonHasa onmce OOO "A3po" Ha HemaTepuarbHbIN
aktunB oT 29.06.2016r.

e Bbinnucka MexpanoHHon WOHC Poccunm Ne25 no CaHkr-
MeTepbypry no Oyxrantepckon otyeTHocTM OOO "Aspo" 3a
2013r.(per. Ne 27267579).

Haubonee aghghekmusHoe
ucrnionb3oeaHue (HOV) obbekma

B Ka4eCTBe TOBApPHOIo 3HakKa

Tekyuwee ucrosb3os8aHue

B Ka4eCTBE TOBAPHOIo 3HakKa

OeparuyveHusi u npederbl
MPUMEHEHUS 0JTy4eHHO20
pesynbmama:

PesynbTatbl pacyeta MOryT MPUMEHSITbCS UCKMIOYUTENBHO B
yKasaHHbIX Bblle Lensx (CM. CTPOKY «3a4ayvn OLEHKU»).

Bantoma oueHku

Poccuiickmin pybnb (cornacHo 3agaHuio Ha OLEHKY).

[aHHble 00 YPOBHEe pUCKa, NPUHATOro B oL eHKe

ToBapHbIV 3HaK (3Hak obcnyxuBaHus), ceuaeTenbcTBo Ne293888, npmHagnexawmin OO0 «Aapo»
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Cmaska OUCKOHMUPOBAHUSI: | 28,5%

lll. PesynbTaTtbl pacyeTa

CtonmocTHble nokasartenu c yyetom HAC

Pe3y]1bTaTbl pac4yeToB CTOMMOCTU B paMKaxX UcnoJjibiyemMmbiX nogxogoB:

IModxod Bec (npu coenacoeaHuu) 3HavyeHue
e 3ampamHbil nodxod 0% He NpUMEHANCcH
e CpasHumesibHbIl M1o0xo00 0% He NpUMeEHANCcH
o [Jox00HbIl nodxo0, pyb. 100% 169 000 pyo.
PbIHOYHAsA CTOMMOCTbL OGHLEKTa OLIEHKM:
PbiHoYyHas cmoumocmb obbekma oueHku, 6e3 yuema HLC, py6. | 169 000

ToBapHbIV 3HaK (3Hak ob6cnyxuBaHus), ceuaeTenbcTBo Ne293888, npmHapgnexawmin OO0 «Aapo»
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2. NPEANOCDHLINIKA OLEHKH

2.1. OCHOBAHUE ANA BbINMOJIHEHUA PABOT

Horosop Ne 013/07-16-O ot 04.07.16 r., 06 OuUeHKe UHTEeNMNEeKTyanbHON cO6CTBEHHOCTN B
COOTBETCTBUM C 3a4aHMEM Ha OLIEHKY.

2.2. CBEAEHUA O 3AKA3YUKE

O6uectBo C OrpaHU4YeHHOM OTBETCTBEHHOCTbIO «A3po», B nuue KoHkypcHoro
ynpasngawowero LLytunosa AHgpes. Bnagummposunya.

Appec peructpaumm 197198, r. CaHkT-lNeTepOypr, yn. KpacHoro kypcaHTta, 4.5/11
OrpH 1077847410365, gata npucsoeHus - 22.05.2007r.
PekBn3unTbl WNHH 7813379719 KI1M 781301001

2.3. CBEOJEHUA Ob UCIMNONHUTENE

O6wectBo Cc orpaHudeHHon oTBeTcTBEHHOCTbIO «EBPOAKTUMB», B nuue NeHepanbHoro
anpekTopa CeBacTbsiHOBOW EBreHmMn BnagMmmpoBHbI.
AJpec MeCToHaxoXaeHus 197373, r. Cankt-lNetepbypr, Lysanosckun np., 4. 51,

kopn.1, kB.8
OrpH 1057810273542 ot 27.04.2005 r.
PekBnaunTbl NHH 7814318532, KIMIM 781401001

p/c 40 702 810 100 020 000 025

PUNNATT «CaHkT-MNeTepbyprckminy OO0 «HOPBy,

Kop/c 30 101 810 440 300 000 756 BWMK 044030756
MpaxxgaHckaa oTBeTCTBEHHOCTb McnonHutensa 3acTtpaxoBaHa B OAO «HauuoHanbHas
ctpaxoBas komnaHus TATAPCTAH». Ctpaxoson nonuc cepust NMOOLL Ne 0603012730 Ha
cymmy 10 000 000 (decatb munnuoHoB) pybnen, cpok aencteus ¢ 11 asrycta 2015 r. no
10 aBrycta 2016r. Ctpaxosown nonuc cepusa NMOOL, Ne 0603030093 Ha cymmy 10 000 000
(decatb munnmoHoB) pybnen, cpok gencteus ¢ 11 aBrycta 2016 r. no 10 aBsrycta 2017t

2.4. CBEOQEHUA Ob OLEHLUUKE

B cootBetctBUM ¢ [JoroBopom Ne 013/07-2016-O ot 04 mons 2016 roga, OueHwmkom
ABNAeTCA:

CeBacTbsiHOBa EBreHus BnagumupoBHa - YneH Accoumauumn «Camoperynupyemas
opraHusaunsa «HauuoHanbHaa konnerns cneuynanuctoB-OueHwmkoBy»  (Accoumaumm
«CPO «HKCOp»), pernctpaunoHHbii Ne 01441, pata BHeceHus B peectp 03 mapta 2008
roga.

Appec mectoHaxoxaeHnus: 197373, r. CankTt-lNeTepbypr, LWyBanosckuin np, 4. 51, kopn.1,
KB.8.

MpodeccuonanbHas oTBeTCcTBEHHOCTb OueHwmka 3actpaxoBaHa OAO «HauuoHanbHas
ctpaxoBasi komnaHusa TATAPCTAH». Ctpaxoson nonuc cepust NMOOLL Ne 0603029905 Ha
cymmy 3 000 000 (Tpwn munnumoHoB) pybnen, cpok gencteusa ¢ 11 asrycta 2015 r. no 10
asrycta 2016r. Ctpaxosown nonuc cepua NMNOOLL Ne 0603030092 Ha cymmy 3 000 000 (Tpwm
MUIMOHOB) pybren, cpok gencteus ¢ 11 asrycta 2017 r. no 10 aBrycra 2017r.

Aunnom o npodeccuoHansHon nepenogrotoske [ Ne 120970 ot 03.07.2001 r.,
CeBuaetenbCcTBO 0 NoBbieHUn kBanudukaumm Ne 904/2010 ot 05.02.2010 .

Ctax paboTbl B OLLEeHOYHOW aeaTenbHoCTH 21 roa.

2.5. CBEOEHUA Ob NPABOOBJIAAATENAX

NcknountenbHbiMM NpaBaMn Ha oO0bEeKT oueHku obnagaet OOWECTBO C OrpaHMYeHHOMN
OTBETCTBEHHOCTLIO «A3po», B nuue KoHkypcHoro ynpasnswowero Lytunosa AHOpes.
Bnagumuposuya.

AfQpec pernctpaumm 197198, r. CaHkT-lNeTepObypr, yn. KpacHoro kypcaHTa, 4.5/11
OIrePH 1077847410365, nata npuceoeHnus - 22.05.2007r.
PexkBnanTbl MHH 7813379719 K1 781301001

ToBapHbIV 3HaK (3Hak obcnyxuBaHus), ceuaeTenbcTBo Ne293888, npmHagnexawmin OO0 «Aapo»
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2.6. UEJ1b OLEHKW, NPEAMNOJIATAEMOE UCIMNOJIb3OBAHUE EE PE3YJIbTATOB

B cootBetcTBUM C 3agaHnem Ha oueHky (Mpunoxerue | k Jorosopy Ne 013/07-16-O ot
04.07.2016 r., konua OOKyMeHTa npeacTtasneHa B [MpunoXeHnn 2 K HacTosALLEMY OTYETY),
uenb W npegnonaraemMoe MCMonb3oBaHWE pe3ynbTaTOB HACTOSALWEN OLEHKU COCTOAT B
onpederieHUU pbIHOYHOU cmoumocmu Obbekma oueHKU Onsi ornpedesieHuUss HadaribHou
UeHbl umMmywecmea Ond peanusayuu Ha mopeax 6 coomeemcmeuu co cm. 130
®eldeparbHo2o 3akoHa Ne127-®3 «O HecocmosimernbHocmu (baHkpomcmee)». .

2.7. AATA NPOBEAOEHUA OUEHKWU, NEPUOAObI BbINOJIHEHUA PABOT U
COCTABIJIEHUA OTHETA

o [lata npoBeaeHusi oueHkn — 04.07.2016 roga.
e [lepuopg onpegenenus crommoctn — 04.07.2016 — 30.09.2016 roaa.
e [laTa coctaBneHus otyeta — 30.09.2016 roaa.

2.8. NIPUMEHAEMBIE CTAHOAPTbI U HOPMATUBHBIE AOKYMEHTbI

B cootBeTcTBUM C 3aKOHOOATENLCTBOM P! npu oueHke mmywectea OueHWMK 06a3aH
ncnonb3oBatb eaepancHble cTaHgaptbl oueHkn (PCO) m cranHgapTbl M npaBuna
OLEHOYHON [esTeNnbHOCTU CcaMOoperynimpyeMon opraHuM3aumm OLEHLUMKOB, YreHOM

KOTOPOW OH SIBMSIETCS.
Tabnuua 2.8.1.

«ObLme nNoHATMA OueHKW, MOAXOoAbl U TpeboBaHUA K NpoBedEeHMIO
oueHkn (®CO Nel)» npuka3d MwuHakoHOMpa3BuTus Poccun ot
20.05.2015 Ne297,

«Uenb oueHkm wu  Buabl ctoumoctn  (PCO  Ne2)»  npukas
deneparnbHble ctaHgaptbl | MuHakoHoMpassuTus Poccun ot 20.05.2015 Ne298,

OLIEHKM «TpeboBaHua Kk oT4yeTy 06 oueHke (PCO  Ne3)» npukas
MwunakoHompa3ssuTusa Poccum ot 20.05.2015 Ne299,

«OueHka HemaTepuarnbHbIX  aKTMBOB " WHTENMNeKTyanbHon
coberBeHHocTn (PCO Nell)y, npuka3d MuHakoHompassutmua Poccuu ot
22.06.2015 Ne385.

CraHgaptbl Accoumaumm CPO | CTO COC CPO HKCO 3.1-2015 «O0wme noHATUSA OLLeHKU, NOAXoabl U
«HKCO «Camoperynupyemas | TpeboBaHusi K MPOBEAEHUNIO OLIEHKNY
opraHusaums «HauuwoHnaneHas | CTO COC CPO HKCO 3.2-2015 «Llenb oueHku n BUAabl CTOMMOCTU

Konnerusi cneyunanuctos- | CTO COC CPO HKCO 3.3-2015 «TpeboBaHusl k oT4eTY 00 OLEHKEY
oueHwmko» o1 24.09.2015r, | CTO CC CPO HKCO 3.11-2015 «OugeHka HeMaTepuasnbHbIX akTUBOB U
npotokon Ne26 WHTENNEeKTYyanbHoW CO6CTBEHHOCTMY

2.9. BUi OLEHMBAEMOMN CTOMMOCTHU

B cooTtBetcTBUM C 3agaHuemM Ha oueHky (MpunoxeHne 2 k [Hdorosopy 013/07-16-O ot
04.07.2016 r.) nNpomM3BOOUTCHA OLEHKA WCKMIOYUTENBHONO NpaBa Ha  0OBLEKT
WHTENMNEKTyanbHOM COOCTBEHHOCTMU: moeapHbIli  3Hak (3Hak obcrnyxueaHusl),
ceudemersnibcmeo Ne 293888, BblgaHHOe depeparibHOW CryX00M MO MHTENMNEKTyarbHON
COBCTBEHHOCTU, NaTeHTam M ToBapHbIM 3Hakam Poccuinckon Pegepauum 10.08.2005r.
(cpok pewncTtBus permctpaumm npogneH oo 16.08.2024r.), Bug onpeaensemMon CToMMocTy
— PbIHOYHaA.

B cootBeTcTBMM C nonoxeHuamun cT1.3 PepepanbHoro 3akoHa «O6 oueHo4YHoN
aesatenbHocTn B Poccunckon ®depepaummy Ne135-03 ot 29.07.1998, a Takke n.6
depepanbHoOro craHgapta oueHkn «Llenb oueHkn n Buapl ctommoctn» (PCO Ne2) nopg
PbIHOYHOU cmouMocmbto 06bekTa NoOHMMaeTca Hanbonee BeposTHAA LieHa, MO KOTOPOW
AaHHbIN OOBEKT OLEHKM MOXeT OblTb OTYYXXAEH Ha OTKPbITOM pblHKE B YCHOBUSAX
KOHKYPEHLMM, Korga CTOPOHbI CAENKM OEeNcTBYKT pasymMHO, pacnonaras Bcen
HeobxooMMon MHpopmaumnen, a Ha BeNMYMHE LeHbl COENKN He OTpaxarTcsa Kakme-nmbo
ypesBblvanHble 06CTOATENLCTBA, TO €CTb KOraa:

1. oOHa u3 cmopoH cderniku He o0bs3aHa omuyxOamb O0b6bEeKmM OUeHKU, a Opyaas

CmMopoHa He obsizaHa MPUHUMamb UCHOSTHEHUE;

! denepanbHbIi 3akoH «O6 oLeHoYHoM gesitenbHocTy B PO» ot 29.07.98 Ne135-03
ToBapHbIV 3HaK (3Hak obcnyxuBaHus), ceuaeTenbcTBo Ne293888, npmHagnexawmin OO0 «Aapo»
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5.

CMOPOHbI COEJIKU XOpOWOo oceedomrieHbl O npedmeme coesiku u 0elicmeyrom 8 c8ouX
UHmMepecax;

06beKm oueHKu npedcmassieH Ha OMKPbIMOM pbIHKE rnocpedcmeom nybriudHoU
oghepmbl, munu4yHoU 0551 aHano2u4HbIX 06bEKMO8 OUEHKU;

ueHa coesnku npedcmasnsiem cobol pa3yMHOe 803Hazpax0eHuUe 3a 06beKmM OUEHKU U
MPUHY)XOEeHUs1 K cogepuwieHU0 cOeslku 8 OMHOWEeHUU CmMOpoH cOesiku ¢ 4Ybel-riubo
CMOPOHbI He bbIr1o;

rnrnamex 3a o06beKkm OUEHKU 8blpaxeH 8 OeHEXHOU hopme.

2.10. OCHOBHBbIE YCNOBUA, AONYLWEHUA U OTPAHUYEHUA

Cnep,yrou.l,vle ycnosud, gonyweHunda n orpaHn4eHua ABnATCA HEOTbeEMIIEMON YacCTbio
JaHHOro oT4yeTa.

Obuwue ycrosusi

1.

2.
3.

Hwxecneayowme ycnoeusi nogpasymeBaeT MOMHOE W OAHO3HAYHOE MOHMMaHue
CTOpOHaMM TPaKTOBKM M JOrOBOPEHHOCTEN MO COrfalleHNo O NpoBeaeHUM OLEeHKM, a
Takke akT TOro, YTO BCE MOSMOXEHWS, pe3ynbTaTbl NEPEroBOPOB U 3asiBNEHUs!, He
coaepkalumecs B TEKCTE OTYETa, HO OTHOCSILUMECS K HEMY TepsitoT cuny. Hacrosiwme
yCcrnoBusi He MOryT ObiTb M3MeHeHbl MHbIM 0Opa3oM, KpoMe Kak Mo MMCbMEHHOMY
COrnalleHno CTOPOH.

HacTtoawwmn otyet OOCTOBEPEH NLLb B MNOJIHOM obbveme n B YKa3aHHbIX B HEM LENAX.

MpegnonaraeTtcsi, 4TO COBGCTBEHHUK OLEHMBAEMOro WMYLLECTBA pPaLUOHaNbHO MU
KOMMNETEHTHO ynpaBnsieT npuHaanexaiien eMy co6CTBEHHOCTbIO.

KoHopudeHuuansHocmsb

1.

Hu 3akasunk, Hu Wcnonuutens nnv OUEHLIUK HE MOTYT UCMONb30BaTb OTYET MHaue,
yeM 9TO npeaycmoTpeHo [loroBopomM Ha oueHKy. PasrnaweHne cogepxaHus
HacTosILLEero oT4yeTa BO3MOXHO TOMbKO MOCNe npeaBapuUTEnbHOro MNUCbMEHHOTO
cornacoBaHus.

. 3akasunk paet WcnonHutento M OueHLMKY paspelleHne UCMnonb3oBaTb OTYET A

npeabsienedns B CPO HKCO pgna ucnonb3oBaHMs B KayecTBe martepuana ans
npodeccnoHanbHON OTYETHOCTN.

[TonoxeHue 06 omeemcmeeHHoCmMuU

1.

6.

OueHLWuMK yTBEpXAaeT, YTO HACTOALWMIM OTYeT nogrotosneH B cootBeTcTBum ¢ $CO-1,
®dCO-2, ¢CO-3, PCO-11, ocHosononararowmumn ctaHgaptamm CTO COC CPO HKCO
(3.1-2015; 3.2- 2015; 3.3-2015; 3.11-2015) o1 24 ceHTabps 2015 roga, npotokon Ne 26.

. OUEeHLINK He HeceT OTBETCTBEHHOCTM 3a ncyepnboiBawllee rpuan4eckoe onmcaHue

NnpaB OLEHNBAEMOWN COGCTBEHHOCTM MIN 3a BOMPOCHI, CBS3aHHbIE C PACCMOTPEHUEM
UCKMOYMTENbHLIX  nNpaB. [lpaBa  oueHMBaeMol  COGCTBEHHOCTM  cyMTaeTcs
[OCTOBEPHbIM W [OCTATOYHbIM ANS PbIHOYHOrO 06OpOoTa OLEeHWBaeMoro obObLekTa.
OueHvBaeMasi cOGCTBEHHOCTb CUMTaeTcs CBOGOAHOM OT KaKUX-NMOO MpeTeH3ui unm
o6peMeHeHMI, KPOME OrOBOPEHHbIX B OTYETE.

. Hactoawmn otyet cogepxut npodeccmoHanbHoe MHeHne OueHuimKka OTHOCUTENBHO

Hanbonee BEPOSTHON LieHbl NpoAaxun obbekTa oLeHMBAEMOro NpaBa Ha 4aTy OLEHKM U
He SABNSeTCA rapaHTuen Toro, Yto obbekT ByaeT npogaH Ha cBOGOAHOM pPbIHKE UMEHHO
Nno 3TON LieHe.

CeegeHunsi, nony4veHHble OueHWMKOM W cogepxawuecss B OT4eTe, CcuMUTalTCA
poctoBepHbiMU. OgHako, OueHLLMK HEe MOXeT rapaHTMpoBaTb abCOMOTHYHO TOYHOCTb
MHpopmauumn, NOSTOMy B TEX Crnyyasx, KOraa 3To HeobxoaMMo, YKasbiBaeTCs UCTOYHUK
nHpopmauun. CCbiNKM Ha UCTOHHUK MHpOpMaLUKN coxpaHsatoTes B apxuee OueHLuka.

OueHLMK BNpaBe ncnonb3oBaTb Npu oLeHke obbekTa nbbie METOOMKM pacdeTa, He
npoTuBopeYaLLme NPUHLMNaAM pbIHOYHOM OLIEHKM.

NToroBass BenuuMHa CTOMMOCTM OOBEKTA OLIEHKM MOXET NMPUMEHATLCA TOJIbKO B
COOTBETCTBUMN C 0603HAYEHHBIMU LIENSAMM N HA3HAYEHNEM OTYETa.

Ocsobox0eHUe om omeemcmeeHHoOCmMu

ToBapHbIV 3HaK (3Hak obcnyxuBaHus), ceuaeTenbcTBo Ne293888, npmHagnexawmin OO0 «Aapo»
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1. 3akasuuk npuvHMMaeT Ha cebsa ycnoBue 3apaHee ocBoboauTb U obesonacutb
NcnonHuutena u OueHwmka oT nwoboro poaga pacxogoB WM MaTepuanbHON
OTBETCTBEHHOCTU, MPOMCXOOAWNX OT WUCKa TPEeTbUX CTOPOH K HeMmy, BCneactaue
neranbHOro MCnonb3oBaHWUsl pe3ynbTaToB paboTbl, KPOMe cry4YaeB, Koraa cyaebHbiM
NOPSIAKOM OnpefeneHo, 4YTto YObITKM, NoTepu WM 3afoSmKEHHOCTM Obinn crneacTBnem
HENpPaBOMOYHbIX ENCTBUIN CO CTOPOHLI VIcnonHuTens B npouecce BbIMOSTHEHUSI CBOUX
0b64a3aTenbCTB.

HononHumerbHbIe pabomsbl

1. Ot OueHwmka He TpebyeTcs npoBeaeHWe [AONOMHUTENbHLIX PaboT unu paum
nokasaHui B cyde B CBSA3M C MMYLLECTBEHHbIMU NMpaBaMu, CBSI3aHHLIMU C OOBHEKTOM
OLIEHKW, eCnn He ByayT 3aKno4YeHbl 4ONOMHUTENbHbIE COrMalLeHus.

2. OueHLumMK He 06s3aH NPoBOANTL NPOBEPKY FOPUANYECKUX LOKYMEHTOB, (PUHAHCOBbIX U
WMHbIX [aHHbIX, NPEeAOoCTaBMEHHbIX 3aka3yMkoM, He npoBoAaunachb. YkasaHHas
NHOPMaLMS NPUHATA Kak JOCTOBEPHAS.

Ckpbimble xapakmepucmuKku 06bekma oueHU8aemMozo npasa

1. OueHLWUK He HeceT OTBETCTBEHHOCTU 3a HaNMM4YMeE CKPbITbIX (haKkTOPOB, KOTOPbIE MOTYT
oKkasaTb BfMsiHUE Ha CTOMMOCTb 06bekTa, HU 3a HEOOXOOUMOCTb BbISIBNIEHNS] TAKOBbIX.
B yacTHoCTW, 3TO KacaeTcd Ka4yeCTBEHHOINo COCTOSIHUSA OLEHMBAeMoro obbekTa Ha
AaTy OueHKU (OOCTOBEPHBbIMU AOKYMEHTasrbHbIMU CBEAEHUAMMU, KOTOpbIMU OueHLmnK
He pacnonaran).

2.11. OCOBbbIE AONYLWEHUA

1. B cooteetcTBUMM ¢ 3agaHnemM Ha oueHky (Mpunoxenue | k Hdorosopy 013/07-16-O ot
04.07.2016 r.) onpeaeneHne pbIHOYHON CTOMMOCTM OObEeKTa OLEHKN NPOM3BEAEHO Mpu
YCIOBMW OTCYTCTBUS OrpaHUYeHun, obpeMeHeHnn, CepBUTYTOB, NpaB TPEeTbUX 1L Ha
00BbEKT OLleHMBaeMbIX MpaB, B CyLLECTBYHOLLEM UCMONb30BaHNUN.

2. MHeHne OueHuuka OTHOCUTENBHO PBLIHOYHOM CTOMMOCTU OBbeKkTa OEeNUCTBUTENBHO Ha
aaty nposefeHust oueHkn. OUeHLMK He NPpMHMMaeT Ha cebsl HUKAKOW OTBETCTBEHHOCTU
32 M3MEHeHue MONUTUYECKUX, aAMUHUCTPATUBHbLIX, SKOHOMMUYECKUX, HOPUANYECKNX WU
WHbIX (PaKTOPOB, KOTOpPble MOryT BO3HWKHYTb MOCre 3TOW AaTbl U MNOBMAUATbL Ha
PBLIHOYHYIO CUTyauuilo, a crnegoBaTenlbHO, W Ha pPbIHOYHYH CTOMMOCTb ObObekTa.
MpeacTaBneHHble B OTYETE aHanM3 1 pac4yeTbl OCHOBaHbI Ha NPeanoNioXeHUn, YTO Kypc
pbIHOYHBIX pedopM B Poccun n CaHkT-INeTepbypre He npeTepnnt pe3knx M3aMeHeHUn

3. Bce pacueTbl B pamkax gaHHOro otyeta 06 oOueHKe BbINOSIHEHbI C NPUMEHEHUEM
npunoxeHna Microsoft Excel, cnegoBatenbHO, NpU MHOXECTBE MPOMEXYTOYHbIX
pacyeToOB UTOrOBLIN pe3ynbTaT MOXET OTNMYaTbCA OT pesynbTaTa, BbINOMIHEHHOrO Npu
nocrnefoBaTeribHbIX BbIYMUCIIEHUSIX C MOMOLULIO YMCESl, OTPaXEHHbIX B pPacYeTHbIX
Tabnuuax gaHHOro otyeta. Tem He MeHee, pacyeTbl, BbINOMIHEHHbIE C MPUMEHEHNEM
npunoxeHunsa Microsoft Excel, ssnatotca 6onee To4HbIMMU

4. Ha paty npu3HaHua gorosopa 06 OTYYXOEHUN UCKITIOYUTENBHOrO npaBa Ha TOBApPHbIN
3Hak no cemngetenbcTBy Ne 293888, 3akntoveHHbIn mexagy OO0 "Aapo” n OO0 "dasToH
- TONNMBHas ceTb Homep 1", 3apernctpnpoBaHHbii PocnateHTom 14 mas 2013 roga 3a
Ne P0123771, HepenctBuTenbHbiM No Onpefenenne ApbutpaxHoro cyaa r. CaHkT-
MeTtepbypra u JleHnHrpaackon obnactn ot 22 sHeaps 2016 roga no geny Ne A56-
32476/2011/ca1, oOBbEKT OLEHKM MMEET PbIHOYHYK CTOMMOCTb, KOTOpas U sIBMAsieTCSA
PbIHOYHON CTOMMOCTbLIO Ha [JaTy OueHKW. PacyeT pbIHOYHOM CTOMMOCTM OOBbeKTa
OLIEHKM Npomn3BedeH Ha OCHOBaHUM AaHHbIX Byxrantepckon ot4yeTHocTM OO0 "PasToH -
TonnuBHaga ceTb Homep 1".

5. B gaHHon paboTe pblHOYHAA CTOMMOCTb WMCKIIOYUTENBHOMO NpaBa MOXET coAepXaTb
HEKOTOPYKO HeonpeaeneHHOCTb, CBA3aHHY C 3KCMEPTHbIM CYXOEHUMEM KacaTeSlbHO
psga Mcnonb3yeMblX PakTOpPOB, HOCALLMX BEPOATHOCTHbIN XapakTep.

6. [AnuTenbHOCTb (prHaAHCOBOro roga nNpuHATa pasHon 360 AHAM.

7. AHanua HH3un ncnonb3oBaHus ob6bekTa OLEHKM NPOBOAUIICA HE B NOSTHOM 0b6beme, Tak
Kak MNo Ha3Ha4YeHW WCMOorNb30BaHUS OT4YeTa, pacCcMaTpuMBaeTCA TOSMbKO TeKyllee
ncnonb3oBaHue.

ToBapHbIV 3HaK (3Hak obcnyxuBaHus), ceuaeTenbcTBo Ne293888, npmHagnexawmin OO0 «Aapo»
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8. PacueT pbIHOYHON CTOMMOCTM Npou3BeneH B pybnax 6e3 yyeta HAC.

2.12. NPOUEAYPA U 3TAlMbl UCCNEAOBAHUA

Mpouecc ouUeHKNM — norMyeckn oOOCHOBaHHasi U cucTeMaTu3MpoBaHHas npoueaypa
nocrnenoBaTeNnbHOIrO peLleHns npobrneM ¢ UCNonb3oBaHMEM W3BECTHbIX MOAXOAOB U
MEeTO0B OLEHKM A51S1 BbIHECEHUSI OKOHYATENbHOIO CY)XXAEHMSI O CTOMMOCTW.

OnpepenexHve CTOMMOCTM MMYLLLECTBA CBSi3aHO co cbopom u aHanu3oMm MHdopmaumm B
npoLecce OLEHKW.

OcHoBHas 3agada NepBOro atana B NPOLECCe OLEHKM — OnpeaerieHne Lenn OUEeHKN nnu,
B 6onee obwem Buae, — naeHTUdmKaumna obbekTa oLEHKM U COOTBETCTBYIOLLNX OOBEKTY
MMYLLECTBEHHbIX MNpaB, COrfacoBaHMe C 3akas3yukom Tpebyemoro crtaHgapTta (Buaa)
CTOMMOCTW M AaTtbl, Ha KOoTopyt OyaeT onpegeneHa CTOMMOCTb. bonblioe 3HauveHue
MMeeT TakKkKe BbISIBIEHNE HaMEpPEHUA OTHOCUTENbHO MCMNOMb30BAHUA B AalbHenwem
3aKNOYEHNsT O CTOMMOCTM OObeKkTa U MHTEPEcOB pasfUYHbIX CTOPOH B OLIEHMBaEMOW
COOCTBEHHOCTM.

Ha BTOpom 3Tane npouecca OUEHKM COCTaBndeTcs NnaH OueHKU C u3bupartenbHbIM
NMPUMEHEHNEM B KaXOOM KOHKPETHOM Ccryvae W3BECTHbIX METOAOB W MNoaxoAdos,
nosponsWwmux msberatb HeNPOAYKTUBHbIX 3aTpaT U dopmynupoBaTb TpeboBaHus K
HeobGxoaumon MHpopmaumn. lNnaH OUeHKN AaeT BO3MOXHOCTb OLEHUTb BPEMEHHbIE U
Ka4yeCTBEHHble 3aTpaTbl Ha TMOArOTOBKY 3aKkM4YeHUs O CTOMMOCTM obbekta u
choKycmpoBaTb MPOLECC NMOUCKA M aHanm3a YMECTHOM B KaXXQOM KOHKPETHOM cryvae
nHpopmauun. [oroBop Ha OUEHKY CcoOepXUT OOOCHOBAHHbIE CPOKM U CTOMMOCTb
BbIMOSIHEHNA ~ OT4YeTa  3agaHHOM  hbopmbl, npuHUMasi BO  BHMMaHWe  Bce
BblLLIENEPEYMNCIIEHHbIE acneKTbl.

Tpetun aTtan B npouecce OLeHKM 3akn4yaetca B cbope u noaTBepXAeHun Ton
nHpopmauumn, Ha KOTopon OyayT OCHOBaHbl MHEHMSI U BbiBOAbI O CTOMMOCTU OOBbEKTa.
BaxHOCTb 3TOro atana o4yeBMAHA, MNOCKONbKY OT KavectBa M MNOSMHOTbI CoBpaHHOWM
MHopMauun 13 OOCTYMHbIX AOCTOBEPHbLIX MCTOYHMKOB HanpsiMyto 3aBUCAT pes3ynbTaThbl
paboTbl B uenomMm. Ocoboe BHUMaHWE yaensieTcs NUYHOW MHCNEeKUUM obbekTa OLEHKW,
NoATBEPXKOEHNIO  OOCTOBEPHOCTM CcoOpaHHOM uHdoOpMauun, ee MOne3HOCTU MU
aKTyanbHOCTH.

UeTBepThblii 3Tan B NpOLIECCe OLIEHKW 3akmio4aeTcs B NPOBEAEHUM pacyeToB U ABMAETCS
OCHOBHbIM C TOYKM 3pPEHMSI METOAMYECKOro OOOCHOBaHWUS pes3ynbTaTOB CTOMMOCTU
00bekTa, MOMNy4YeHHbIX C NPUMEHEHMEM PasNMYHbIX MOAXOAOB K OLIEHKE, OMUCAHHbIX B
pasgene «MeToaonorus onpeneneHns pbIHOYHOM CTOMMOCTM OLIEHMBAEMOrO OObEKTay.

®CO Ne 1 npeanucbiBaeT ucnonb3oBaHne OUEHLWMKOM MO BO3MOXHOCTU BCEX TpeEX
noaxogoB. OgHako, B cuny pasnuyHbiXx O06CTOATENBLCTB, HANpMMeEp, YPOBHA pasBUTUSA
pblHKA [AHHOIMO BMAA MMYyLIECTBa, TUMMYHOCTU CMNOCOOOB NpuOBpeTeHUs, CTeneHun
AOCTOBEPHOCTU N MOMHOTLI MCXOOHbIX AaHHbIX, AOCTYNHbIX A5 NPOBEAEHNSA OLIEHKM, Kak
npaBuno, NpeanoyTeHne MoxeT OblTb OTAAHO OOHOMY (ABYM) M3 yKasaHHbIX NOAXOLOB
OLEHKW, TaK Kak gpyrue (apyron) He obecneuymBatoT JOCTATOUHOM TOYHOCTU pe3ynbTaToB
oueHkn. Bbibop meToga nnm oTkas OT ero UCnonb30BaHMs AOMKEH ObITb MOTUBUPOBAH.

MaTein 9Tan npouecca OUeHKM 3akniodaeTca B 0000LWweHnn pesynbTaToB, NOMyYEeHHbIX Npn
NPUMEHEHNN BCEX YMECTHbIX MOAXOLOB K OLUEHKE, K eOVHOMY CYXOEHUI0 O BenuvunHe
oueHnMBaemMonM CTOMMOCTW. B ycrnoBusix  HECOBEPLUEHHOINO  TOBApPHOrO0  pblHKA
ncnonb3yemMble MeTOAbl AaloT pasfnuyHble pesynbTaTbl, XOTS U ONUPAKTCH Ha AaHHble
OOHOMO M TOrO e pblHKA, COOpaHHble W MpoaHanM3nMpoBaHHbIE C TpexX MO3ULUNA:
CpaBHUTENbLHOW, 3aTpaTHOW W AoxoAaHOW. Pasnuuma obycnosneHbl UenbiM  pPsaom
(pakTOpOB, BaXXHEWULWUMU U3 KOTOPbIX ABMNAKOTCH HEepaBHOBECHbIM XapakTep crnpoca u
npegnoxeHusi, HeagekBaTHas MHMOPMUPOBAHHOCTb CTOPOH  PbIHOYHBIX  COEMOK,
Hea(eKTMBHOE yrnpaBneHne UMyLLeCTBOM U T.4.

NToroesoe cyxaeHne o CTOMMOCTM OCHOBaHO Ha aHanm3e OueHLNKOM BCEWN COBOKYMHOCTU
nMewLwencs pbiIHOYHOW UWHOPMaUUMM N MOXET npeacrtaBnsaATb COOOM He TONbKO

ToBapHbIV 3HaK (3Hak obcnyxuBaHus), ceuaeTenbcTBo Ne293888, npmHagnexawmin OO0 «Aapo»
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KOHKpeTHOe 3Ha4yeHne CTOMMOCTU, HO N HEKOTOPbIE npeaernbl OLIEHEHHOWN CTOMMOCTU UMK
Aaxe bonee CrnoXHble aHanMTU4Yeckne 3aBUCUMOCTMU.

Taknm obpasom, npoueaypa oLeHKN BKoYaeT B cebs cneayolme warmu:

= ocmMomp obbekma, €20 onucaHue, uccrnedoeaHue COCMOSIHUS U 8blOerieHue
ocobeHHocmel;

" YCMaHOB/IEHUE KO/IUYECMBEHHbLIX U KayeCmeeHHbIX Xapakmepucmuk obbekma
OUEHKU;

" U3y4eHuUe O0OKyMeHmauyuu Ha 06 bekm oueHKuU, npedocmasieHHoU 3aka34yuKkom;

" UHMEPBbLI ¢ 3aKa3yuUKOM;

" aHasu3 pbIHOYHOU UHGOpMayuu (ucmopuu, meKyweld KOHbIOHKMYpPbl U meHOeHuul);

" gHaslu3 B803MOXHbIX 8apuaHMmMO8 UCIMOoIb308aHUsI 0bbeKkma C Ueslbl0 HaxoXO0eHUus
Haubonee athghekmueHo20;

= 8bI60p M0OX0008 K OUEHKe cmoumMocmu;

» onpedesieHUe pbIHOYHOU CMOoUMOCMU OUeHU8aeMo20 06bekma;

» cocmaersieHue rnUCbMeHHO20 omyema.

BbiOpaHHble noaxodbl K OLEHKE CTOMMOCTM, WCXOAHble [OaHHble, AONYyLEHUs U
pesynbTaTbl NPOBEAEHHbLIX pacyeToB OyayT MOAPOGHO PaCcCMOTPEHbl U U3MOXEHbI B
cneaylwux pasgenax otyeTa.

2.13. NEPEYEHb AOKYMEHTOB, ONPEAENAOLWLUNX KONTMMECTBEHHbIE U
KAYECTBEHHbIE XAPAKTEPUCTUKN OB BEKTA

1. 3apaHue Ha OUEHKYy.

2. Bbinucka ®epepansHon cnyxbon no MHTennekTyanbHONn COBCTBEHHOCTU, NnaTeHTaMm U
ToBapHbIM 3Hakam Poccurckon ®egepaummn ot 02.06.2016 r. Ha TOBapHbIA 3HaK (3HaK
obcnyxusaHus), ceaungetensctso Ne 293888.

3. Onpegenenne ApbutpaxHoro cyga r. CaHkt-lNeTepbypra n JleHnHrpagckon obnactu
oT 22.01.2016r no geny Ne A56-32476/2011/ca.

4. TloctaHoBneHne TpuHaguatoro ApbutpaxHoro AnennsumoHHoro Cyaa r. CaHkT-

Metepbypra ot 01.07.2016 r.no geny Ne A56-32476/2011/ca.

[oroBop 06 oTuyxageHun ToBapHbix 3HakoB ot 01.08.2011r.

NHeeHTapumsaumnoHHas onuce OO0 "Aapo” Ha HemaTepuanbHbii akTue oT 29.06.2016r.

Boinucka MexpanoHHon WOHC Poccunm Ne25 no  Cankrt-lletepbypry no

oyxrantepckon otyeTHoCcTM OO0 "Aapo" 3a 2013r.(per. Ne 27267579).

No o

2.14. CTIUCOK JIUTEPATYPbI

1. «paxpaHckun Kopekc Poccuinckon depepaummn». Yacte nepsaa oT 30.11.1994r.
Ne51-03; yactb BTOpas oT 26.01.1996r. Ne14-d3.

2. [paxpaHckmn kopekc PO (vactb 4yeTtBepTasd) — [naea 76. [NpaBa Ha cpeacTea
MHONBMOYaNM3aumm KpUaANYECKMX N, TOBapoB, paboT, ycnyr u NpeanpusaTui.

3. ®epepanbHbii  3akoH oT 26.10.2002 r. Ne 127-®3 «O HecocToATENBHOCTH
(6aHkpoTCTBE)»

4. ®depepanbHbii 3akoH oT 29 nions 1998 r. Ne 135-9d3 «O6 oueHOYHON OeATENBHOCTU B
Poccuinckon ®egepaunn».

5. ®epepanbHble cTaHOapTbl OUeHKn «O6Wme MOHATUS OUEHKW, NOAXOAbl K OLIEHKE U
TpeboBaHusa Kk nposeaeHuto oueHkn (PCO Nel)y, «Llenb oueHkn n BuAbl CTOUMOCTH
(PCO Ne2)», «TpeboBaHua Kk otdeTy 06 oueHke (PCO Ne3)», «OueHka
HemaTepuarnbHbIX akTMBOB M WHTennektyansHou cobctBeHHocTn (PCO Ne 11),
OcHoBononarawwwue ctangaptel CTO COC CPO HKCO (3.1-2015; 3.2-2015; 3.3-
2015; 3.8-2015) ot 24 ceHTa6psa 2015 roga, npotokon Ne 26.

6. 3akoH Poccunckon ®epgepaumm ot 23  ceHTsbps 1992 r. Ne  3520-|
«O TOBapHbIX 3HaKax, 3Hakax 06CNy>XMBaHNA U HAMMEHOBAHNSAX MECT MPOUCXOXKAEHUS
TOBapoB» (C UBMEHEHUAMMU N OOMONMHEHNAMU, BHECEHHbIMM PeaepanbHbiM 3aKOHOM
oT 11 pekabps 2002 roga Ne 166-®3 "O BHeECEHUN U3MEHEHUI N OOMNOSNTHEHN B 3aKOH
Poccunckon ®epepaumm «O ToBapHbIX 3Hakax, 3Hakax obcnyxuBaHus W
HaMMEeHOBaHUAX MECT NMPOUCXOXOEHNSA TOBApPOB»

ToBapHbIV 3HaK (3Hak obcnyxuBaHus), ceuaeTenbcTBo Ne293888, npmHagnexawmin OO0 «Aapo»
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7. TMocTtaHoBneHwue lMpasutensctea P® ot 10 gekabpsa 2008 r. Ne 941."O6 yTBepxaeHum
[MonoxeHnsa 0 NaTEeHTHbIX M UHbIX MOLUMMHAaxX 3a COBEpPLUEHNE IpUaANYECKU 3HAYNMbIX
AENCTBUWA, CBSA3AHHbIX C NATeHTOM  Ha u3obpeTeHne, MOnesHyl  MOAENb,
NPOMbILLIIEHHbIM 00pasel, C rocygapCTBEHHOW perncrpaumen TOBApHOro 3Haka u
3Haka O0OCnyXuBaHUs, CrocyadapCTBEHHOM perncrpauven m npenoctaBreHneM
NCKNIOYNTENBHOIO NpaBa Ha HaMMeHOBaHWEe MecTa MPOUCXOXOEeHUsA ToBapa, a Takke
C rOCydapCTBEHHOM  perncTpaumMen OTYYXKOEHUS  UCKIIYUTENbHOro npasa Ha
pe3ynbTaTt WHTENNeKTyanbHON OeATeNbHOCTU WM CpeacTBO MHAMBMAyanuaauuu,
3anora WCKMYUTENBLHOrO npasBa, NpefocTaBfieHUsl npaBa MCMNOSMb30BaHUA TaKoro
pesynbTarta UM Takoro cpeacTtsa Mo JOroBopy, nepexofa MCKYMTENbHOro npasa
Ha TakoW peaynbTaT WK Takoe cpeactBo 6e3 goroBopa” (C USMEHEeHUsMU Ha 22
mapma 2016 e.)

8. Asranbgos I.I"., Kapnosa H.H. OueHka CTOMMOCTM MHTENNeKTyanbHOM COBCTBEHHOCTH
N HemaTepumanbHblX aktmBoB. — M.: MexagyHapogHas akageMust OUEHKU W
KoHcanTuHra,2006.

9. KosblpeB A.H., Makapos B.Jl. OueHka CTOMMOCTM HemaTepuanbHbIX akTUBOB W
NHTennekTyansHon cobcteeHHocTn. — M.: PUL 'l BC P®,2003.

10.NleoHtbeB KO.b. TexHuka npodeccMoHanbHOW  OLEHKM  MHTENNeKkTyarbHOWU
cobcTBEHHOCTUN N HeMaTepuasnbHbIX akTuBoB/HO.b.JleoHTbeB.- M.: OkTonyc, 2005.

11.0Opnoea H.C., bpombepr I'.B., ConosbeBa .M. lNopagok ydeta u pekomeHgauumn no
CTOMMOCTHOW OueHKe OBOBLEKTOB MHTennekTyanbHon cobctBeHHocTn. — M.: MHUL
PocnatenTa, 2000.

12.KosbipeB A.H., Makapos B.Jl. OueHka CTOMMOCTM HemaTepuarnbHbIX akTUBOB W
NMHTennekTyanbHon cobecTeBeHHocTu. — M.: PUL 'l BC P®,2003.

13.Smith G.V., Parr R.L. Valuation of Intellectual Property and Intangible Assets, 3"
Edition, John Willey & Sons, Inc. 2000.

2.15. ICTOYHUKN NHOOPMALIUUN

[ns onpegeneHns pbIHOYHOM CTOMMOCTM 06bekTa oueHkM OLEHLLUMKOM Ucnofnb3oBanach
MHopMauus, NnonyvyeHHast OT 3akasudnka, U pbIHOYHAA MHpopMaLnS.
Tabnuua 2.15. IcToYHMKN nHdopMaLmm

OaHHble [JOKYMeHTbI U MICTOYHUKU MHOpMaLIMn

MpaBoBon cTaTyc, n. 2.13 — HacTosLLEero oT4yeTa.
KONMNYECTBEHHbIE U KAYeCTBEHHbIE
XapaKTEePUCTUKN OOBHEKTA OLIEHKN

CoumanbHo-akoHoMuyecknii 063op | BaHk Poccun (www.cbr.ru), ®epepanbHoe kasHavenctso PP (www.roskazna.ru),
Poccumn depepanbHas cnyxba rocyaapctseHHon ctatuctukm (Pocctat, www.gks.ru),
MuWHMCTEPCTBO 3KOHOMMYECKoro pa3sutusa P® (www.economy.gov.ru),
MuHncTepcTBo douHaHcoB Poccuiickon ®egepauum (www.info.minfin.ru).

CoumanbHo-akoHoMuyeckuii 063op | Mo matepuanam canta MeTpocTaTta http://petrostat.gks.ru
CankTt-leTepbypra

0O630p pbiHka A3C http://www.iola.spb.ru/newscenter/?1D=1334745047
http://www.rbcdaily.ru/politics/562949983360645
http://www.sold-online.ru/blog/2012/03/prodazha-azs-v-sankt-peterburge,
http://www.sold-online.ru/blog/2013/04/prodazha-dvuh-azs-v-sankt-peterburge
www.bizterra.ru/business-for-sale/59896/1/Prodazha-AGZS-
v%C2%A0Moskovskoi-oblasti--Stupinskii-raion--novaja.php,
http://www.bizterra.ru/business-for-sale/51828/1/Prodazha-OOO0O--Trakt.php,
http://www.bizzona.ru/prodazha-biznesa/41035/prodam-Avtozapravochnyi-
kompleks-s%C2%A0avtomoikoi-i%C2%A0teh-centrom.php

WHdopmaumnsa ana goxogHoro WHpopmauusa npegocTtasneHa 000 «POKYC-KOHTYpP»
nogxoaa https://focus.kontur.ru/forms?query=1107847185852

B xope paboTbl ObIN NpoBeaeH aHanu3 counanbHO-39KOHOMMYECKoro nonoxexHmss PO un r.
CaHkT-leTepbypra, aHanu3 pbiHKa TOBapHbIX 3HakoB P®, a Takke aHanu3 pbiHka A3C T.
CaHkT-lNeTepbypra.

[Ana onpegeneHnsa pPbIHOYHOW CTOMMOCTUM OOBbEeKTa OUEHKM MCNoSib3oBaricad OOXOLHbIN
nogxoq. C6op mHopmMaumMm NO OTYETHOCTU KOMMaHWUNA, KOTOPbIM MpuHaanexan obbekT
OLIEHKM, OCYLLEeCTBNASCA Yepe3 3akasymka U C UCnonb3oBaHNEM OdaHHbIX ceTu VIHTepHeT.
MHdopmaunsa OoTHOCUTENbHO 3aKOHOB, MOCTAHOBIIEHUA W WHbIX HOPMAaTMBHO-NPAaBOBbLIX
aKTOB, WMEWLWNX OTHOLIEHME K HacTodawen oueHke, Oblna nonyyeHa M3 CUCTEMBI
«KoHcynbTaHT nnocy.

ToBapHbIV 3HaK (3Hak obcnyxuBaHus), ceuaeTenbcTBo Ne293888, npmHagnexawmin OO0 «Aapo»
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2.16. TEPMUHONOINA

AHanoe — CXOfHbIAi MO OCHOBHbIM 3KOHOMMWYECKMM, MaTepuarnbHbiM, TEXHUYECKUM U
APYrMM XapaKTepucTUKaM OOBLEKTY OLIEHKM ApYyror obbekT, LeHa KOTOpOoro U3BecTHa 13
COENKM, COCTOSIBLUENCS NMPU CXOAHbIX YCNOBUSIX.

ApeHOa — opuanyeckm opopMreHHoe NpaBo BPEMEHHOIO BageHUs U NONb30BaHNA Unn
BPEMEHHOIO MOMb30BaHUSA YYy)XOM COOCTBEHHOCTBIO Ha OMNPEAENeHHbIX YCIOBUSIX.
CWHOHUM apeHbl — UMYLLEeCTBEHHbIN HaNM.

ApeHOHas nnama — nnaTta 3a NoSfib30BaHUe YyXMm 06BbEKTOM cOBCTBEHHOCTU. BenuunHa
M MNEepuoauyvHOCTb BbIMNaTbl apeHOHOW nnaTbl yCTaAHaBNMBAKTCSA B AOrOBOpE,
3aknyaemMom Mexay apengogatenemMm v apeHaaTopoMm.

ApeHOHasi cmaseka (cmaeka apeHOHOU mnnambl) — apeHOHbIN NNnaTeX, OTHECEHHbIN K
KONMMYECTBY €AMHUL, u3MepeHns obbekTa apeHabl.

563pUCK068FI cmaeka — cTaBka %. NO MHBECTULUAM, noaBep>xxeHHbiIM MUHUMalribHOMY
PUCKY, HanpumMmep, ctaBka %. no rocyqapCrtBeHHbIM obnuraumsm.

Bo3pacm obbekma XpoHosoaudyeckul — nepuoa, npowenwnn co gHs Beoda obbekTa B
aKcnnyaTauuio 40 AaTbl OLEHKN.

Bospacm obbekma agbghekmusHbIil  (acbghbekmusHbIl  803pacm) —  BO3pacT,
COOTBETCTBYIOLLUNA MNOME3HOCTM OObEeKTa, Y4YMTbIBAKOLWMIA BO3MOXHOCTb €ro npoaaxu.
O PeKTNBHBIN BO3PACT OCHOBAH Ha OLIEHKE BHELUHErO BMAA, COCTOAHUSA, 9KOHOMUYECKUX
¢aKkToOpOB, BNMSAKOLMX HA CTOMMOCTb OObeKTa.

Lama ouyeHku - kanengapHasi gaTta, No COCTOSIHUIO Ha KOTOPY onpeaensieTcs CTOMMOCTb
o6BbeKkTa OLEHKN.

LuckoHmupogsaHue OeHexxHOo20 rnomoka - npeobpasoBaHne ByayLNX OEHEXHbIX NOTOKOB
(ooxomoB), oxmMaaembix OT OObEKTa OLEHKW, B €ro CTOMMOCTb Ha daTy OUEHKU C
MCNONb30BaHMEM COOTBETCTBYHOLLEN CTAaBKN OUCKOHTUPOBaHMS.

Llox00HbIl MoOx0o0 - COBOKYMHOCTb METOLOB OLEHKM CTOMMOCTM OObEeKTa OLEHKMU,
OCHOBAaHHbIX Ha ONpeaeneHnn OXXnaaemblx 4OX0O40B OT OObEKTa OLIEHKN.

3ampamHbiti M1odxo0 - COBOKYMHOCTb METOOOB OLEHKM CTOMMOCTM ObObekTa OLEHKM,
OCHOBaHHbIX Ha onpegeneHMM 3aTpaT, HeobxoAuMbIX ANns BOCCTAHOBMEHUS nnbo
3amMeLleHns o6bekTa OLEHKM, C y4eTOM €ro N3Hoca.

Umywiecmeo — o6BbEKTbI OKpyKatoLwero mupa, obnagatowme nonesHocTbio, U NpaeBa Ha
HUX.

UHeecmuyuu - cpencTtBa, BKNaabiBaeMble B OOBHEKT C LENbl NosyvyeHus npuobbinm unm
nHoro adbpekTa.

UHmennekmyarnbHas cobcmeeHHOCMb Kak O06beKkm OUEeHKU - WCKIIYUTENbHOE MpaBo
rpakgaHuHa Unu LPUANYECKOro nvua Ha pesynbTaTbl MHTENNEeKTyanbHON OeATeNbHOCTH
MW NPUPaBHEHHbIE K HMM CpeacTtBa uMHAMBMOYyanNu3auMm HOPUANYECKOro  nvua,
NHOMBMAOYyanM3auMmM npoaykuuu, BbINOMHAEMbIX paboT wnu  ycnyr  (pupmeHHoe
HanMeHoBaHWe, TOBapPHbIM 3HaK, 3HaK 0BCNyXMBaHUA v T.M.).

Mmoeosas senu4yuHa cmoumMocmu obbekma OUEeHKU — BenuynmHa CTOMMOCTM obbekTa
OLEHKWN, Mony4YeHHast Kak MTOr OBOCHOBAHHOrO OLEHLLMKOM 00600WeHns pesynbTaToB
pacyeToB CTOMMOCTM OOBbEKTAa OLEHKM MNPW WUCMOMb30BaHMM PasfnuyHbIX MNOOAXOO0B K
OLIEHKE 1 MEeTO/JOB OLIEHKM.

Kanumanusayus doxola - npeobpasoBaHne OyayLUMX exXenepuoamyeckmx M pasBHbIX
(cTabnnbHO N3MEHSIOLMXCSA) NO BESIMYUHE LOXOA0B, OXMAAEMbIX OT 0ObekTa OLEHKU, B
€ro CTOMMOCTb Ha AaTy OUEHKU NMyTeM OENEHUs1 BENMUYNHBI eXEenepnoandeckmux OX040B
Ha COOTBETCTBYIOLLYIO CTABKy KanvTanum3auumu.

KymynsmueHbili memod (Memod CcyMmMupo8aHus) — OOWH U3 METOAOB OnpeaerneHus
koadppmumeHta (CTaBkM) KanuTanu3auuu, Koraa KodgMUUMEHT  KanuTanuaauuu
CKrnaablBaeTCs U3 HECKOSIbKMX cocTaBnsawowmnx: 6e3puckoBasi ctaBka, nNpeMunsa 3a PUCK,
npemMusi 3a HU3KYI NUKBUOHOCTb, NPEMUSA 3a yrpaBreHne NHBecTuumsamn, paktop goHaa
BO3MeELLEHMS.

ToBapHbIV 3HaK (3Hak obcnyxuBaHus), ceuaeTenbcTBo Ne293888, npmHagnexawmin OO0 «Aapo»
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Memod oueHku - cnocob pacyeTa CTOMMOCTU OOBbEKTA OLEHKW B paMKax OOHOro w3
NOAXOO0B K OLIEHKeE.

MemoO0 rnocriedosamersibHbIX KOPPEKMUPOBOK — MPUMEHSETCHA B paMKax CPaBHUTENbHOMO
nogxoga. OnpegeneHve pPbIHOYHOW CTOMMOCTM OObEKTa OUEHKM MOoCpeacTBOM
KOPPEKTMPOBKUN LiEHbl CAENKM C OObekTammu-aHanoramm nytemMm U3MeHeHUs1 3TON LieHbl Ha
BENNYMHY MOMpPaBKW, PacCYMTbIBAEMYHO MO PbIHOYHOM LEHEe pasnuyns KONMYECTBEHHbIX
XapakTepuUCTUK LeHoobpasyrowmx ¢aktopoB Anst o6bekTa OUeHKM M obbekTa-aHanora.
KoppekTMpoBka  NO3BOMSET OLEHUTb BEMMYUHY CYyMMbl, KoTopasi morna ©Obl 6biTb
ynnadeHa 3a oObekT-aHanor, ecnv 6bl NocrnegHuin UMen Takue Xe ueHoobpasyroume
dakTopbl, Kak U y obbekTa OUeHKN. PbIHOYHAsi CTOMMOCTb OnpefensieTcs C NOMOLLbH
006paboTkn COBOKYMHOCTM pacyYeTHbIX LeH, Onu3knx K paBHOBECHOW LEHe W,
crnegoBaTtenbHO, K PbIHOYHOW CTOMMOCTM O6beKTa OLIEHKM.

Hauny4dwee Haubonee aghgpekmueHoe ucrnonb3oeaHue obbekma — Hanbonee BepossTHOE
ncnonb3oBaHue, ABNALLIEeeca NPakTUYeckn N (PMHaHCOBO OCYLLLECTBUMbIM, S3KOHOMUYECKU
onpaBAaHHbIM, COOTBETCTBYHOLWMUM TpeboBaHMsM 3akoHoAaTenbCTBa W B pesynbTaTte
KOTOPOro pacyeTHasi BenMyMHa CToMMOCTM OyaeT makcumanbHou (npuHuMn Hambonee
3(PPEKTUBHOrO NCNOSbL30BaHUSA).

HeonpedeneHHocmb - HenomnHota M (MNKN) HETOYHOCTb MHGOopMaumMm 06 ycrnoBusX
peanusauumn NpoekTa, OCyLLeCTBMASEMbIX 3aTpaTax U AoCTUraembIX pesynbTaTax.

Ob6beKM OUEHKU — UMYLLIECTBO, NPEABABIISEMOE K OLIEHKE.

Obbekm cpaBHeHUsI - CXOOHbI MO OCHOBHbIM 3KOHOMWYECKMM, MaTepuaribHbIM,
TEXHUYECKUM N OPYrMM XapaKkTepuCcTUKam oBbEKTY OLEHKM OpYron 0ObekT, LeHa KOToporo
N3BECTHA N3 COENKN, COCTOSIBLLENCA MPU CXOOHbIX YCNOBUSIX.

OepaHu4yeHusi (obpemeHeHus)) rnpae - 3TO HanMyMe YCTaAHOBIIEHHbIX 3aKOHOM WNn
YNOMMHOMOYEHHbIMM  OpraHamMu B NPedyCMOTPEHHOM 3aKOHOM MOpPsiAKE  YCIOBUMN,
CTeCHsIloWMX npaBoobnagaTens npu ocyLecTBNeHun npaBa cOO6CTBEHHOCTM NMBO UHbIX
BELLHbIX NPaB Ha KOHKPETHbIN 00BEKT MMYLLECTBa (MNoTeka, JOBEpUTENbHOE ynpaBreHune,
apeHga, apecT umyLiecTsa).

OepaHu4usarowjue ycriogusi — 3asiBNieHUs B OTYeTe, ONucbiBaloLlee NpenaTcTBue WUnm
06CTOATENBLCTBO, KOTOPOE BNMSIET HA OLIEHKY CTOMMOCTM MMYLLIECTBA.

OueHka uHmennekmyasnbHoU cobcmeeHHOCMU — NpoLecc onpeaeneHns Mnones3HocTu
pe3ynbTatoB WHTENNEKTyanbHOW OeATEeNbHOCTU U MNPUPABHEHHbIX K HUM CpeacTB
NHONBMAOYaNM3aumMm KPUANYECKOro Nuua, UHANBMAYyanmM3aumm npoayKumm, BbINONHAEMbIX
paboT unu ycnyr (oMpmMeHHOe HauMeHOBaHWE, TOBApPHbLIN 3HAK, 3HaK OOCnyXuBaHusA
T.N.) B AEHEXHOM BbIpaXXEHWUMW.

[MTodx00 K oueHKe — COBOKYMHOCTb METOOOB OLEHKM, OCHOBaHHas Ha npeanocblrikax
(NpeanonoXxeHnsx) MOTMBaX NOBEAEHUS MOTEHUManbHOro nokynaTens obbekTa OLEHKW.
CraHgapTHbIMM NOAX04aMM SBNAOTCA 3aTPaTHbIN, CPAaBHUTENbHbLIA U 4OXOOHbIN.

Puck - HeonpegeneHHOCTb, CBA3aHHAA C BO3MOXHOCTbIO BO3HWKHOBEHWA B XoAe
OCYLLIECTBMNEHNS NpoekTa HebnaronpuaTHbIX cUTyauui u nocneacTeui. B otnuumm ot
HeonpeaeneHHOCTU MNOHATUE «pUCK» Bornee CyObLEKTMBHO - NOCReACTBUSA peanu3auuu
npoekTa HebnaronpusTHblE AN OQHOMO M3 YYaCTHUKOB, MOryT ObiTb GnaronpusaTHbl Ans
ApYroro.

Colernka ¢ 06beKmMoM— OEeNCTBUA rpaxaaH U XO3SUCTBYIOLWMX CYOBHEKTOB, HanpaBreHHbIe
Ha yCcTaHOBIEeHWe, U3MEHEHME NN NpeKpaLleHne npasa cCOGCTBEHHOCTM UM MHOO NpaBsa
Ha OOBbEKT.

CpasHumersbHbIlU M00X00 — COBOKYMHOCTb METOLO0B OLEHKM CTOMMOCTU OBbEKTa OLIEHKM,
OCHOBaHHbIX Ha CpaBHEHUN 0OBbEKTa OLEHKM C aHANOrM4YHbIMM OObEKTaMKM, B OTHOLLEHUU
KOTOpPbIX MMeeTcst MHopMaLMs O LLeHaxX COENOK C HUMW.

Cpok 3kcrnosuyuu obbekma oueHKU — Nepuoa BPEMEHM HaunHasa ¢ AaThbl NpeacTaBneHns
Ha OTKPbITbIN PbIHOK (Ny6nnyHas odepTa) ob6bekTa oueHKM OO AaTbl COBEPLUEHUS COENMKM
C HUM.

Cmaska OuCKOHMUPOBaHUSsI — TMpPOLEHTHas CTaBka, MCnonb3yemas Ans npvBeneHust
oXxmgaemblx Oygoywmx OoxoOoB (pacxodoB) K TEKylen CTouMocTu. B Teopum oueHku

ToBapHbIV 3HaK (3Hak obcnyxuBaHus), ceuaeTenbcTBo Ne293888, npmHagnexawmin OO0 «Aapo»



O6LuecTBO € orpaHu4eHHon oTBeTCcTBEHHOCTLI0 « EBPOAKTUB» 16

CTaBKa AMCKOHTMPOBaHWA npeactaBnseT obLyo oxuaaemyro ctaBky goxoga (B %.x K
LeHe TMOKyMKu), Ha KOTOpYyl MOKynaTenb WAM WHBECTOP BMNpaBe pacCyYMTbiBaTb,
npuobpetass B COGCTBEHHOCTb HEKWMMA aKTMB, C Y4EeTOM puUCKa, MPUCYLLEro 3Tom Aone
COOCTBEHHOCTM.

Cmoumocmb pesepcuu — OeHeXHas Bbipyyka OT Npofaxu obbekTa.

TosapHhbIli 3Hak — 3TO 0BO3Ha4YeHue, KOTopoe NpedHasHavYeHo ANs UHAMBUAyanuM3auun
TOBapOB M MO3BOMSAT OTNIMYaTh TOBapbl OOHUX NPOU3BOAUTENEN OT APYIUX, N NOANEXUT
crneuunanbHOW perncrpaumm
B onpepenenunn BbigeneHbl ABe OCHOBHbIE (PYHKLIMM TOBApHOro 3Haka:
e OTnnuuTenbHas.
e MHauBmayanusmpyrowas.
Kpome Toro, MOXXHO BbISIBUTb BCriOMOraTteribHble (PyHKLUMM TOBApHOro 3Haka:
e PexnamHyto (npoaswxeHue ToBapa).
e CTnmynupytoLyto (CTUMYNuUpYeT) - NoaAepXnBaTh (MoBbIWAaTh) Ka4eCcTBO ToBapa.
e OxpaHuTernbHyo (3aluMLLaeT TOBAPHbIN 3HaK OT UCMOSb30BaHWUS TPETbLUMU NULAMN).
e Perynupytowyto (ynopsigoumBaeT BblNyCK U CTaTyC TOBapOB).

Ha cerogHsAWHNA OeHb NO KpanHenW Mepe Ha pblHKE NOTPeBUTENbCKMX TOBApOB U YCNyr
KOHKYPEHLMS HENoCPeACTBEHHO MeXay ToBapamMu YCTynuia MECTO KOHKYpeHLMK
TOBapHbIX 3HakoB. [loTpebutenb He yTpyxgaet cebsa udydyeHMem noTpeduTenbCKnx
CBOMCTB KOHKPETHO TOBapOB, MOMHOCTbLIO AOBEPASA U3BECTHOM eMy Toproson mapke. 3-3a
9TOr0 MOBbLIWAETCH pPOfib MPaBOBOW OXpaHbl TOBAapPHbIX 3HAKOB. TOBapHble 3HAKM
ABNAOTCA PaKTOPOM pacLUMpeHUst akcnopta. HenoHMMaHne 3HayYeHUs TOBapHbIX 3HAKOB
ANA pocTa PbIHOYHOrO MNOTeHuuana noapbiBaeT KOHKYPEHTHble MO3ULMM POCCUMACKMX
npon3BoauTENEN.

ToBapHbIN 3HAK MOXET ObITb 3apEerMCTPUPOBaH Ha UMSA PUANYECKOTrO, NTIMBO hu3nyeckoro
nMua,  OCyLLeCTBRSKWEro  npeanpuHUMaTenbCKyld  AeATenbHOCTb WU,  Oyayum
0060pOoTOCNOCOBHLIM  aKTUBOM, MOXET OblTb OObEeKTOM peanbHoOn oueHku. B
nccnenoBaHUsSIX BblOENSOT pasfMyHble KpuTepun Knaccmdukaumm ToBapHbIX 3HAKOB.

Pa3BnTrMe HaumMoHamnbHbIX U MEXAYHapOAHbIX NAaTEHTHO-NPaBOBbIX OTHOLUEHWUI MPUBOOUT
K TpaHcdopmauMM TOBapHOro 3Haka W3 CpeacTBa uWHAuBMOyanuMsaumm ToBapa B
camocTodaTenNbHbIM ToBap. KpyroobopoTy TOBapHbIX 3HAKOB, CBOMCTBEHHA BCe OonbLias
CXOXeCTb C Kpyroob6opoTom OObIYHbIX TOBapoOB. WM porib OLEHKM CTOMMOCTM MpaB Ha
TOBapHble 3HAKM 3akniyaeTcss B CO34aHnmM Npennocbifiok ANnd BoBRevYeHna ux B 0b6opor.
PasBuBatoTca HoBble hopmbl 0OpalleHMsi TOBapPHbIX 3HaKoB: paH4Yyan3uHr, 3anor,
cTpaxoBaHue, nuueHsnpoBaHue. Npnyem NMueH3npoBaHMe TOBAPHbIX 3HAKOB CTAHOBUTCS
O4HMM 13 Hambonee npuBLINIbHBIX BUOOB MEXOYHapOAHOW TOProBfv MNPOMbILLSIEHHOM
cobCcTBEHHOCTLIO. B obwem obbeme nUUEH3NOHHbIX COENOK Oons AOroBOpoB MO
TOBapHbIM 3HAKaM COCTaBNAOT NPUMEPHO 65%.
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3. OBBbEKT OLEHKU

3.1 OBLIAA XAPAKTEPUCTUKA

3.1.1 WAEHTUOPUKALNA OB BEKTA OLEEHKHU

CornacHo n. 7 (nognyHkT x) ®CO Ne3 B pasgene otyeta «OnucaHne obbekTa OLEHKN C
NpuBEOEHMEM CCbIFIOK Ha OOKYMEHTbl, YyCTaHaBNMBalOLWMNE KONMYECTBEHHbIE U
KayeCTBEHHble XapaKTepUCTUKM 0ObeKkTa OLeHKN» JormkHa ObiTb NpuBeAeHa crneayoLwas
NHpopMaunsa 06 o6beKTe OLIEHKM:

. KONMMYECTBEHHbIE U KAYECTBEHHbIE XapaKTEPUCTUKN OO bEKTA OLIEHKM.

[aHHass MHpopMaumsi B 3aBUCUMOCTM OT OObeKkTa OLEHKM AOIMKHa coaepXkaTb, B TOM
yncne, ceegeHnsa o6 MMyLLLECTBEHHbIX NpaBaX, 0bpeMeHeHNsIX, CBA3AHHbIX C 0O bEKTOM
OLLEHKWN, pn3NYeCcKnx CBOMCTBax 0b6bekTa OLEHKM, N3HOCE, yCTapeBaHUsIX;

o KONMNYECTBEHHbIE M Ka4yeCTBEHHble XapakTepPUCTUKN 3NEeMEHTOB, BXOASLMX B
coctaB obbekTa OLEHKW, KOTOpble WMMEKT chneumduky, BAUSIOWYD Ha pesynbTaTbl
OLEHKM 0ObEeKTa OLEHKM;

o NMHopMaLms 0 TEKYLLLEM NCNONb30BaHUN OObEKTA OLIEHKN;

. apyrme  akTtopbl U XapakTepUCTUKKW, OTHOCALMECA K OOBEKTy OLEHKM,
CYLLLECTBEHHO BNUSIIOLLINE HA €ro CTOMMOCTb

CornacHo 3apaHuio Ha ou,eHKy2 O6bekToMm oOueHKM B pamkax Hactoswero OT4yeTa,
ABNAeTCA 06bEKT MHTENNEKTYanbHON COOCTBEHHOCTMU:

o TOBapHbIi 3HaK (3Hak obcnyxueaHus), ceuageTenbctBo Ne 293888, BblgaHo
depepanbHoM cnyXboM MO  WHTENNeKTyarlbHOW COOCTBEHHOCTUM, naTeHTaM WU
TOoBapHbIM 3Hakam Poccunckon denepauunu 10.08.2005r. (cpok pencTBus
pernctpauun npogneH Ao 16.08.2024r.), ucknounTeNbHOE MNpaBO Ha KOTOPbIN,
npuHagnexut «AS3PO» (nonHoe HaumeHoBaHume: OOLWECTBO C OrpaHUYEeHHOM
otBeTcTBeHHoCcTbiO OO0 «A3PO», WHH 7813379719 KM 781301001,
OI'PH 1077847410365, gaTta npucBoeHus - 22.05.2007r.).

PbIHOYHaA CTOMMOCTb TOBAPHbIX 3HAKOB KOMMAHWM HAaXOAMUTCA B NMPSIMOW 3aBUCUMOCTU OT
ANHAMUKU  pasBUTUS U PUHAHCOBLIX pe3ynbTaToB €€ AeATerlbHOCTU. Takum obpasom,
Ana Toro, 4tobbl MPOBECTU OLEHKY CTOMMOCTM TOBApPHOro 3Haka, HeobxoouMmo 3a
penpeseHTaTUBHbLIN Nepuo BpeMeHU NpoaHanuanpoBaTth pesyribTaTbl paboTbl KOMNAHUN,
TOBapPHbIV 3HAK KOTOPOW SIBMSIOTCA OO BbEKTOM OLIEHKM.

Taknm obpasom, B Hactoswem pasgene OTtyeta OyaeTr NpoBeOeHO oOnucaHue, Kak
ToBapHoro 3Haka, Tak 1 OO0 «A3PO» n .000 «®PasToH — TONMBHAA ceTb HOMep 1»
HacTtosiwee onucaHne npousBOAMIIOCL HA OCHOBaHWM AOKYMEHTOB, NpeAoCTaBMEHHbIX
3aka34ynMkoM M Ha OCHOBaHMM MHGOPMaLMK, PasMELLEHHON B OTKPbITbIX MCTOYHUKAX,
CCbIfIKM Ha KOTopble npuBeaeHbl B TekcTe OTyeTa.

3.1.2 COCTAB OLEHUBAEMbIX NPAB.

Llenb HacTosiwen paboTbl — onpeaeneHne pblIHOYHOM CTOMMOCTU UCKIIOYUTENBbHBLIX MNpaB
Ha 0OBLEKT OLEHKKN, Ons onpeaeneHns HavanbHOW LieHbl MMYLLEeCTBa ANs peanusaumm Ha
Toprax B cootBetctBMM co cT. 130 depepanbHoro 3akoHa Ne127-d3 «O
HecoCToATENbHOCTU (DaHKPOTCTBE)».

CodepxaHue UCKITIOYUMEeNbHO20 Npaea Ha MoeapHbIl 3HaK

1. Jlnyy, Ha uMMs KOTOpPOro 3aperncTpupoBaH TOBapHbIM 3HaK (MpaBoobnagartento),
NPUHAANEXUT  UCKMNIOYMTENbHOE MpaBO  MCMNOMb30BaHWSA TOBApPHOrO 3HakKa B
cooTBeTCTBUM CO cTatben 1229 Hactosiwero Kogekca nobbiM He MNpoTMBOpevalimm
3aKOHY CrnocoboMm (MCKMYMTENbHOE MNpaBO Ha TOBAapPHbIN 3HAK), B TOM u4ucne
cnocobamu, ykasaHHbIMU B MYHKTE 2 HACTOSLLEN CTaTbM.

2Cwm. Mpunoxexve 2 OtyeTa
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2. WckniountenbHoe nNpaBoO Ha TOBapHbIA 3HAK MOXET ObiTb OCyLleCTBNEeHO Ang
nHanBMAayanuMsaumMm ToBapos, paboT unu ycnyr, B OTHOLIEHMM KOTOPbIX TOBAPHbINA 3HAK
3aperncTpupoBaH, B YaCTHOCTU NyTEM pa3MeLLeHNa TOBAPHOro 3Haka:
1) Ha ToBapax, B TOM 4ucrie Ha 9TUKETKax, YMnakoBKax TOBapoOB, KOTOpble
NpPoOu3BOAATCH, nNpegraralTca K npogaxe, MNpoJarTCHd, OEMOHCTPUPYIOTCS Ha
BbICTaBKax W sipMapkax unu MHbiIM 0Bpa3oM BBOASTCH B rpakaaHCKMA oBopoT Ha
TeppuTtopun Poccuiickon depepaumn, nmbo XpaHATCS MM NEepeBO3SATCA C ITON
uenbto, NMbo BBO3ATCSA Ha Tepputoputo Poccuiickon ®eagepauuu;
2) Npu BbINONHEHUN PaboT, OKa3aHUN yCyr;
3) Ha QOKYMeHTaumn, CBA3aHHOW C BBEAEHNEM TOBApOB B rpaXaaHckui 060poT;
4) B NpeanoxeHnax o npogake TOBAapOB, BbIMNOMHEHMM paboT, okasaHun ycnyr, a
Takke B 06bsBMEHUAX, HA BbIBECKaX U B pekname;
5) B cetn «/HTEepHET», B TOM YnCre B JOMEHHOM MMEHW U NpU Opyrmx cnocobax
agpecaumn.
3. HukTo He BnpaBe mncnonb3oBaTb 6e3 paspelueHns npaBoobnagartenst CXoAHble C ero
TOBapHbIM 3HAKOM 0603HaYeHUs B OTHOLLEHUN TOBApPOB, ANs MHAMBUAYanNn3aunm KoTopbIxX
TOBapHbI 3HaK 3aperMcTpupoBaH, UM OgHOPOLHbLIX TOBApOB, €CNN B pe3ynbTaTe Takoro
MCNONb30BaHNSA BO3HUKHET BEPOSTHOCTb CMELLEHNS

NcknounTtenbHbiMM npaBamMu Ha 06bekT oueHkn obnagaet OO0 «A3PO», WMHH
7813379719 KIM 781301001, OI'PH 1077847410365, pnata npucsoenusa - 22.05.2007r.),
Ha OCHOBaHWM NpPefoCTaBMEeHHbIX 3aKa3ynkoM NpaBoyCTaHABNMBAKOLMNX AOKYMEHTOB:

1. Beinucka @edeparnbHol cnyxb6old no uHmMesnnekmyasnbHou cobcmeeHHocmu,
nameHmam U moeapHbIM 3Hakam Poccutickoi ®edepayuu om 02.06.2016 e. Ha
moeapHbIlU 3HaK (3HaK obcrnyxueaHusi), caudemersiscmeo Ne 293888

2. OnpedeneHue ApbumpaxHoeo cyda e. CaHkm-llemepbypea u JleHuHepadckol
obracmu om 22.01.20162 ro deny Ne A56-32476/2011/co1.

Konun ykasaHHbIX AOKYMEHTOB npeacTaBneHbl B [punoXeHnn 2 K HacTosILLEMY OTYETY.

BanaHcogepxatenem obbekTa oueHkm sensetTca OO0 «A3PO» (OMPH 1077847410365),

Ha ocHoBaHun WHBeHTapusaumoHHom onucn OO0 «ADPO» Ha HemaTepuarnbHbI akTUB

oT 29.06.2016r. banaHcoBas CTOMMOCTb Ha AaTy OUEeHKM cocTtaBnsaeT 2360 pybnen.

3.1.2. ONNCAHUE OB BEKTA OLIEHKU

MHTennekTyanbHOn cOBCTBEHHOCTLIO, NpeAcTaBnaowen cobor 00bEKT OLEHKM B pamMKax
HacTosiwero OT4yeTa, SABMAKOTCA ToBapHbIM 3HaK, npuHagnexawun OO0 «A3PO»
(cBngetenbctea P® Ne 293888), KOTOPLIN ONUCAH HUXE:

Ceudemenbcmeo P® Ne 293888

3asiBKa Ha perucTpaumio gaHHoro tosapHoro 3Haka Ne 2004718971 nogaHa 16 aBrycta
2004 roga. CBuaeTenbLCTBO 3aperncTpupoBaHo B ocygapCTBEHHOM peecTpe TOBapHbIX
3HakoB M 3HakoB obcnyxumBaHus P® 10.08.2005 roga. data nybnukaumm 25.09.2005r.,
AaTta UCTeYeHUs cpoka aencteus peructpauun: 16.08.2014r. (cm. [MpunoxeHune 2 K
Otyety, [lokymeHTbl 3akasumka ).

B cooTBeTcTBMM C BblgaHHbIM CBMOETENbCTBOM MNpaBoobragartenem 3Haka Ha MOMEHT
pernctpaunm sisnanocb O6LWecTBO ¢ orpaHMYEeHHON OTBETCTBEHHOCTLIO « PasToH-A3pOY.

[aHHbIn  TOBapHbIM  3HaK aBnaeTcs
KOMOWHUPOBaHHbLIM 3HaKoM, T.e.
npeactaesnsieT cobon KoMOuHauuto
CNOBECHOr0 n n3obpasnTenbHOro
0b03HayeHus. 3apernctpmpoBaHHoe
LBETOBOE COYeTaHWe 3Haka: KpacCHbIn,
CBETNO-CUHUIA, TEMHO-CUHUN .

ToBapHbIN 3HaAK 3apernctpupoBaH no cnegywwmm knaccam MKTY (MexayHapogHoro
KnaccudgukaTopa ToBapoB U YCryr):

37 - accanbmuposaHue; bypeHue CK8axXuH; 00bblya 20PHO-PYOHbIX [10/1€3HbIX
UCKornaemblx; MOHMa) CmpoumesibHbIX J11eco8; MoweHue 0opo2; MbIMbE OKOH;
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obcrnyxugaHue mexHU4Yeckoe U PeMOHmM KOMHam-celghos, o4ucmKa HapyxHou
rnosepxHocmu 30aHul; rnpokam mawuH 05151 y6opKuU ynuy, rnpokam mawuH 051 YUCMKU;
paspabomka kKapbepos; pemMoHm mebesibHol 0bUBKU; PeMOHM CKados8, MmexHU4YeCcKoe
obcnyxusaHue Heghmenrnposodos, cydocmpoeHue; ybopka ynuy, ycryau rno co3daHuro
UCKYCCMBEHHO20 CHEXHO20 [0KpOB8a, ycmaHoeKka U pPeMOHmM  uppu2auyuoHHbIX
ycmpolicms; ycmaHO8Ka, PeMOHmM U MmexHU4Yeckoe obcnyx)ueaHUue KOHMOPCKO20
obopydosaHus

B cootBetcTBUM C 4. IV K P® cBuaeTenbCTBO Ha TOBApHbIN 3HAK U 3HAK 06CnyXMBaHUS
pencteyet 10 net ¢ partbl nogayn 3asBku, T.e. ¢ 16.08.2004r., ¢ BO3MOXHOCTbIO B
AanbHenLwem ero Heo4HOKPaTHOro NPoAneHns Kaxkabli pa3 Ha 10 neT, Ho He Bonee cpoka
aesatenbHocTM npeanpuatna. Cpok AOenCcTBUS [AaHHOro TOBApHOrO 3Haka MpoAaneH
npaBoobnagatenem 0o 16.08 2024 r.

M3BeweHna o6 UN3MEHEHUSX, OTHOCALUMXCA K perncrtpaumm TOBApPHOro 3Haka
npeacraeneHsl B Tabnumue 3.1

Tabnuua 3.1.
lpexHee LHama eHeceHusi [ata
Ne . ~ Ony6nuk
HaumeHoeaHue/ums lNpasoobnadamers: usmMeHeHul 8 pervcTpauuu OcHoBaHune
n/n 08aHO
npasoobnadamensi locpeecmp T3 gorosopa
O6LLecTBO € OrpaHMyYeHHoN O6LLecTBO C OrpaHUYeHHoM
OTBETCTBEHHOCTbIO "Pa3dToH- OTBETCTBEHHOCTbIO "®asdToH- 28.06.2011 M3meHeHne mecta
1. Aapo", 197198, CaHkT- Aspo", 197198, CaHkT- 20.06.2011 25.07.2011| Ne P[] 0083252| HaxoxgeHus
MeTepbypr, yn.KpacHoro MeTepbypr, yn.KpacHoro npaBoo6nagartens
KypcaHta, 5 KypcaHta, 4.5/11
O6LLecTBO C orpaHNYeHHON O6LwecTBO C OrpaHUYeHHON [ocynapcTBeHHast
OTBETCTBEHHOCTbIO "Pa3dTOH- OTBETCTBEHHOCTbLIO "A3p0”, 28.06.2011 peructpauusi gorosopa
2. Aapo", 197198, CaHkT- 197198, CaHkt-leTepbypr, 28.06.2011 25.07.2011| NeP[10083252 06 oTyyXAEHUU
MeTepbypr, yn.KpacHoro yn.KpacHoro KypcaHta, 5/11 VCKNIOYUTENBHOIO NpaBal
KypcatTta, .5/11 Ha TOBapHbIM 3HaK
O6uwecTBO C OFpaHV!'HeHH(?'VI O6LwecTtBO C orpaHv!'quHom FocynapcTeeHHast
OTBETCTBEHHOCTbIO "A3p0", OTBETCTBEHHOCTbIO "®a3dToH - PEIUCTPALIS 0TOBOPA
197198, Cankr-lMeTepbypr, ToNnMBHas ceTb Homep 1", 14.05.2013
8 | yn.Kpacroro KypcakTa, 5/11 | 197110, Camkr-Metepbypr, 14.05.2013 12.06.2013|  \oppi 123771 | 90 OTHy*AeHMM
VCKIIOUNUTENBHOIO Npasal
yn.MeTpo3saBopckas, 4.8, Ha TOBADHLIN 3HAK
nutep A, nomelyerve 3-H p
O6LLecTBO C OrpaHN4YeHHON O6LwecTBO C OrpaHUYeHHON HDOMAEH CPOK
OTBETCTBEHHOCTbIO "®PaaToH OTBETCTBEHHOCTbIO "®a3dToH - P gﬁcmmz lMpoanexue cpoka
- TonnuBHas ceTb Homep 1", TONnNMBHasA ceTb Homep 1", 12.08.201 A nencTeus
4 18.07.2014 UCKIIOYUTENb
197110, CaHkT-leTepbypr, 197110, CaHkr-MeTepbypr, 4 HOFO NDABA: VCKMNIOYUTENBHOrO Npasa
yn.lMeTpo3asoackas, 4.8, yn.lMeTpo3sasoackas, 4.8, 16.08 2024' Ha TOBapHbIN 3HaK
nutep A, nomelleHve 3-H nutep A, nomelyenve 3-H T
O6LLecTBO € OrpaHMyYeHHON O6LLecTBO C OrpaHUYeHHo [orosop 06 oT4yXaeHUn
OTBETCTBEHHOCTbIO "®a3dToH OTBETCTBEHHOCTHLIO "A3po”, Onpenenene VCKMNIOYUTENBHOTO Npasa
- TOoNnMBHas ceTb Homep 1", 197198, CaHkr-MeTepbypr, pen Ha TOBapHbIW 3HaK Mo
ApBUTpaxHoro
197110, CaHkT-leTepbypr, yn.KpacHoro KypcaHta, 5/11 cynar. CaHKT- cBuaeTenbcTBy Ne
yn.lMeTpo3asoackas, 4.8, I'Iyg ’ 293888, 3aKnYeHHbIN
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roga no aeny Ne » 3ap pup
AB6- ;g;:gaTeHTOM'\r mas
ropa 3a Ne
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UcmoyHuk: Bbinucka ®edeparnbHol crnyx6ol no uHmesnnekmyanbHol cobcmeeHHOCMU, nameHmam U MmoeapHbIM
3Hakam Poccutickol ®edepayuu om 02.06.2016 2. Ha mosapHbIl 3HaK (3Hak obcrnyxusaHusi), ceudemesnscmeo Ne
293888 http://wwwl.fips.ruffips_servl/fips_servlet?DB=RUTM&DocNumber=293888

B pamkax HacToswero oTtyeTa oueHmBaeTcsa uckniouutenoHoe npaso OO0 «ADPO»
(OI'PH 1077847410365) Ha 0OBHEKT OLIEHKM.

Ha paty oueHkn OOO «A3po» NPU3HAHO HECOCTOATESIbHbIM (6aHKPOTOM) MO peLueHuto
ApbuTpaxHoro cyga ropoga CaHkr-lNeTepbypra v JleHnHrpagckom obnactu ot 22.06.2012
r., B OTHOLIEHUMM KOTOPOro OTKPbLITO KOHKYPCHOE MPOM3BOACTBO. 3aKas3yMkoM He
npegocrtaeneHa OyxranTtepckasi OTYETHOCTb Ha pdaTty oueHku. M3 npegocTaBrneHHOM
Byxrantepckon otyeTtHocTU 3a 2013r., Ha ocHoBaHuM BbiNuckn MexparnoHHon NOHC
Poccum Ne25 no Cankrt-leTtepbypry no 6yxrantepckon otdeTHoctv OOO "Aspo" 3a
2013r.(per. Ne 27267579), BbISiBNEHO, YTO OEATENbHOCTb NPeanpuUATUS He BedeTCs, YTo
O3Ha4aeT oTcyTCcTBME BbIpydkn. OUEHLNK npeanonaraeT, YTo Ha AaTy OLEHKU Bbipyyka OT
npogax MMeeT HyfeBoe 3Ha4YeHue.

OpHako, Ha paTy npu3HaHus goroBopa 06 OTYYXXOEHUM MCKIKYUTENBbHOrO npaBa Ha
TOBapHbI 3HakK no ceugetenbctBy Ne 293888, 3akntoueHHbIn mexgy OO0 "Aspo" n OO0
"®asToH - TonnMBHasa ceTb Homep 1", 3apernctpmpoBaHHbin PocnateHtom 14 mas 2013
roga 3a Ne P[00123771, HegenctBuTenbHbiM no OnpegeneHne ApbutpaxHoro cyga r.
CaHkt-lNetepbypra n JleHnHrpagckon obnactn ot 22 aHapsa 2016 roga no geny Ne A56-
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32476/2011/cp1, OBbEeKT OUEHKM MMEET PbIHOYHYIO CTOMMOCTb, KOTOpas W SBNAETCHA
PBIHOYHOM CTOMMOCTbLIO Ha AaTy OueHKWU. PacyeT pbIHOYHOW CTOMMOCTM OObEeKTa OLEHKM
npou3BedeH Ha OCHOBaHWW [AaHHbIx Oyxrantepckon ot4yeTtHocT OOO "®asToH -
TonnuBHaa ceTb Homep 1". CnepoBaTernbHO, OUEHLIMKOM Mpou3BedeH aHanus
peatenbHocT OO0 "PasToH - TonnNMBHasA ceTb Homep 1",

4. NCTOPUSA PA3BUTUA 000 «DAITOH - TOMNMUBHAA CETb HOMEP 1»°

«Da3ToH — TONNMBHAA CETb HOMEP OOUH» OOWH M3 CTapemrmx TONMBHbLIX ONepaTopoB
Cankt-lMNeTepbypra u JleHnHrpagckon obnactu, kotopas otmedaet B 2016 rogy, ceoe 25-
TuneTue.

B 2007 rogy peweHnem MwuHuctepctBa OJkoHOMMYeckoro Passutna Poccunckon
depepaumm komnaHusa «dPastoH» Gbina npusHaHa "lyywen aBTo3anpaBOYHON CETbIO".

B mapte 2008 roga komnaHus «®PasToH» cTana naypeaTtoM HauMOHanbHOM MNpemMunn
«JIngep OTpacnuy».

C 2012 roga npoBOAUTCA MNOSIHAsi PEKOHCTPYKUMS abCoNTHO BCEX aBTO3anpaBOYHbIX
cTaHuun. lNoHMmas, YTO Ka4yecCcTBO TOMSIMBA SIBMASIETCA CaMbiM BaXXHbIM KpuUTepuem ans
BblOOpa  TOMMMBHOIO  onepaTtopa, KOMMAHWUS  MOMHOCTbO  OBHOBMMM  NIMHEWKY
HepTeNnpoayKTOB, peanu3yembiX Ha KoOMMsekcax. Ha cerogHAWwHWn OeHb KOMMaHus
peanunayeT: AN-98, AN-95 lMNMpemunym, AN-92, DT, a Tak e BbICOKOKa4eCTBEHHOE TOMMNBO
Diesel Euro 5.

B HacToAwmMn MOMEHT ceTb aBTO3anpaBOYHbIX CTaHUUN «PasTOH» BbIXOAMT 3a npegensi
Metepbypra. «®aaTtoH» cerogHst - aTo0 6onee 100 aBTO3anpaBO4YHbIX CTaHUMA B CaHKT-
MeTepbypre n Bonrorpage, a Ttak xe 6onee 500 A3C napTHepOB B pasfiMyHbIX ropogax
Poccuun, koTopble NpvHMMAlOT K onnate CcMapT-kapTbl M TonnmBHble TanoHbl OO0
"®asToH-ToNNMBHAA ceTb Homep 1".

5. AHAJIIU3 ®UHAHCOBbIX PE3YJIbTATOB OO0 «®A3TOH - TOMNMBHAA CETb
HOMEP 1»

Mockonbky, Kak 6bino oTMeyeHo B pasgene 3 OtyeTa, CTOMMOCTb TOBApPHOro 3Haka
(OBBEKT OLEHKM) HAaNPsIMYO 3aBUCUT OT ANHAMUKM Pas3BUTUA U (DUHAHCOBLIX pe3ynbTaToB
AEATENbHOCTM KOMMaHMM — Bragenbla UCKMYMTENBHOrO npaBa Ha TOBApPHbLIN 3HaK, B
HacTosiwem pasgene OTyeTa npomsBOAUTCA aHanud  (PUHAHCOBO-XO35IMCTBEHHOWN
aeatenbHocT OO0 «PasaToH-TONMIMBHASA CeTb HOMEP 1».

AHann3 Obin OcCywecTBNeH nyTemM npoBedeHUs aHanui3a (UHaHCOBbLIX pPe3ynbTaToB
peatenbHocTn Ob6wecTtBa 3a nepuog 2011-2014 r.r. Ha ocHoBaHUM opmbl 2 «OTYeT O
NpUBLINAX N yObITKax» ByxranTepckon OTYETHOCTMU.

5.1. AHanu3 nokasaTtenen ¢popmbli NMpubLINKU N YObITKK
AHanns dunHaHcoBbIX pedynbTatoB OOLecTBa BbINOSHAETCHA HA OCHOBE NMpeACcTaBreHHbIX
Obwectsom OTyeToB O NpuUbLINAX U yObITKOB 3a 2011-2014 rogwl. Pesynbtat aHanusa

3TUX AaHHbIX NpeacTaBrieH B Ta6nmue HWXe.
Tabnuuya 5.1.1

AHanus dmHaHcoBbIX pe3ynbTtaTtoB ObLecTBa

=
ic
=
=

roa

2011

2012

2013

2014

Yuctasa npubbinb, ThiC. pyo.

8 843

2780

10776

3 756

NameHeHne, B % K npegblaywiemy rogy

-69%

288%

-65%

Mapxa, cTp.1/cTp.8

0,13%

0,04%

0,15%

0,05%

Banoas npubbinb, Teic. py6.

728 521

788 290

699 341

712 279

M3meHeHne BanoBow npnbbinu, B % K
npenbiayuiemy rogy

8%

-11%

2%

Mapxa, ctp.4/cTp.8

10,39%

12,16%

9,75%

9,53%

CpepHee 3HaveHne Mapxwu (cTp. 6) 3a 2011-
2014rr

10%

Bbipyyka, py6.

7012 020

6485 133

7170 067

7477 149

Ol N O O |AWIN|F(g

N3meHeHWe BbipyykM, B % K npegblaywiemMy rogy

-8%

11%

4%

=
o

CpeaHee 3Ha4yeHne N3MeHeHUs BbIpY4KM 3a
2011-2014

2%

® Mo paHHbIM http://www.faeton.spb.ru/ /
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M3 npuBegeHHon Bbiwe Tabnuubl BUOHO, YTO MOKa3aTeNu BbIPYYKM M YUCTON NpuUbLINK
OOwectBa MMeEKT HEYCTOMYMBYKO MOMOXUTENBHYO OWHAMUKY B TevyeHue BCero
aHanuaupyemoro nepuoga. lNokasaTtenu Banoson npubbinn B TeveHne 2011-2014 r.r.
OCTalTCs NPMMEPHO Ha o4HOM ypoBHe. CpefHui Temn pocTta Bbipyyku 3a 2011-2014 r.r.
coctaBun 2%. 3HayeHne nokasatenen 3a 2014 r. ncnonb3oBaHbl NS pacyeTa obbekTa
OLIEHKM JOXOAHbIM MNOAXOA0M.

ToBapHbIV 3HaK (3Hak ob6cnyxuBaHus), ceuaeTenbcTBo Ne293888, npmHapgnexawmin OO0 «Aapo»
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6. AHAJIN3 PbIHKA OBBEKTA OLUEHKUM U WHbBLIX BHELUHUX ®AKTOPOB,
BIMNAIKOLWUX HA ETO CTOUMOCTDb

B HacTosiwem pasgene npMBedeH aHanmM3 BHELWHUX 0aKkTOpOB, BNUSAKOLWMX HA CTOMMOCTb
o6BbekTa OLEHKN.

[aHHbIMM  dakTopaMn  SABMAKOTCA  MaKpPO3KOHOMWUYECKME MOKa3aTenmu
depepaumm n 0CobEHHOCTUN pbIHKA, XapakTepHble ANns 06bekTa OLEHKMN.

Poccunckon

6.1. COUNAIIbHO-3KOHOMUYECKUE OB30OPbI

6.1.1. ~OB30OP MAKPOQKOHOMI/I‘-IECKOI?I CUTYALUN U AHANU3 BIUAHUA
OBLLEN MOJIMTUHECKOU U COLUUAIIbHO-3IKOHOMUYECKOU OBCTAHOBKU B
CTPAHE HA PbIHOK OLUEHUBAEMOI'O OB BEKTA

Poccuiickas depepaumsa saBAseTca O4HMM U3 MUPOBBLIX SKCMOPTEPOB 3HEPropecypcos,
AparoueHHbIX KaMHen n metannoB. Takke P® noctaBnseT Ha MMPOBOM PbIHOK 3€PHO U
MYKY, @ BOEHHas NPOMbILLIIEHHOCTb €XErogHO 3KCMOPTUPYET BOOPYXXEHNE HA MUNNUapabl
ponnapoB. OgHUM K13 BeaywMX CEKTOPOB B CTPYKType 9SKOHOMUKM Poccumnckon
depgepaumm ABNSAETCA CEKTOP Yycnyr (TOpProBnsd, TPaHCMOPT, FOCTUHUYHO-PECTOPAaHHbLIN
CEKTOp, CBA3b, (PUHAHCOBAs AEATENbHOCTb, onepauuM C HeOBWKUMbIM UMYLLECTBOM,
rocygapcTtBeHHOE ynpaBreHne, 6e3onacHoCTb, 06pasoBaHMe, 30paBOOXPAHEHNE U T. M.).
3HauMTenbHylO ponb Takke wurpaloT obpabaTbiBarwowlas  NPOMbIWIIEHHOCTL W
NPOMbILLIIEHHOE NPOUN3BOACTRO.

Ha Havano 2015 roga B penTUHre MUpPOBbLIX 3KOHOMUK MO ypoBHO BBI1, exerogHo
ny6nukyemoro BcemupHbiM BaHkom, Poccuiickasi ®epepauns saHumana 9 mecto.
PentuHr 2015 roga He onybnukoBaH.

Mo ntoram 2015 roga MexgyHapoaHbIn BantoTHbIN oHA oueHun cHkeHne BBl Poccun
B 3,7%. MB® oxunpaet nageHus akoHomukm Poccum B 2016 rogy Ha 1% (paHee OH
oueHmBan ero B 0,6%). B 2017 rogy poccumckass 3KOHOMMKA, MO MNporHosy doHAaa,
BblpacTeT Ha 1%.°

[MporHo3npyembIn penTUHr Xyawmnx 3KOHOMMK Ha 2016 rod, COCTaBfeHHbI Ha OCHOBE
aHanusa, NpoBedEeHHOro aKcnepTaMmm U aHanuTukamm areHTcTea Bloomberg B nepuog ¢
okTs6ps no gekabpb 2015 rogma, noctaBun Poccuto Ha 4-10 no3vuuio — BaroBbln
BHYTPEHHMI npoaykT no utoram 2016 roga cHuautcs Ha 0,5%. MNpuunHa nogobHoro
NPOrHo3a — CHWXEHWe YPOBHS MMMOpTa U NageHne 3KOHOMUYECKMX MokasaTenen Beuay
CHWXeHNA ueH Ha HedTb. MWUHUCTEPCTBO SKOHOMUYECKOrO pas3suTus Poccun gaet elle
bonee xyawwun nporHo3: ecnv B 2016 rogy coxpaHuTcs cToMmocTb HedT B 40 gonn.
CWA 3a 6appenb, To BBI1 cTtpaHbl B 2016 rogy cHusmutca Ha 1%. Mo nporHosy
poccuinckoro LleHTpobaHka, npu ueHe Ha HedpTb B 35 gonn. CLUA 3a 6appenb BBI1
Poccum ynaget Ha 2-3%. Hanbonee ckentudeckumn nporHo3 — nageHune BBIT Ha 3,5%.5

HeHexHo-kpeAumHasi cucmema
®edeparnbHbil 6r00xem

Ha 1 nioHs 2016 roga deaepanbHbii 610a4KeT Oblfl UCNOMHEH C KacCcoBbIM AedUUnTOM
B pa3mepe 1393,6 mnpa. py6. NMpn atom goxoabl GrogkeTta coctaBunu 4 645,7 mnpa.
py0., a pacxogbl — 6 039,3 mnpg. py6. (tabnuua 6.1.1).

Tabnuua 6.1.1
UcnonHeHune degepanbHoro 6rogxeta, Mnpa. pyo.

MakpoakoHoMuU4eckune 3aKkoH o oroaxeTe UcnonHeHune GrogxeTa
pnoxasaTenM Wcnonuewo 3a 2015 ron Ha 2016 rop Ha 01.06.2016
[oxoabl 13 659,2 13 738,5 4 645,7
Pacxoppbl 15 620,3 16 098,7 6 039,3
MpodouunT (+) / gecouumt (-) -1961,1 -2 360,2 -1 393,6

UcmouHuku: @edeparbHbili 3akoH om 14.12.2015 2. Ne 359-03 «O ¢bedeparnbHom brodxeme Ha 2016 200»,
®edeparnbHoe KasHadelicmeo PO (http:.//www.roskazna.ru/ispolnenie-byudzhetov/federalnyj-byudzhet/),
EOQuHbiti nopman 6100xemHol cucmembi Poccutickol ®edepavuu (http://budget.gov.ru/)

* http://top-reiting.ru/rejting-mirovyh-ekonomik-36/.
® http://www.interfax.ru/business/490329.
® http://stop-news.com/5904-hudshie-ekonomiki-mira-2016.html.
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3onomosarntomHbie pesepsbi u 0eHexHasi ba3a

3onoTtoBantoTHble pe3epsBbl LIB P® ¢ Hayana 2016 roga yBenunuunucb Ha 24,4 mnpa.
ponn. CWWA wnn Ha 6,6%. Ha 01.07.16 o6bem pesepBoB coctasun 393,0 mnpa.
ponn. CLWA npoTtus 368,4 mnpa. gonn. CLWUA B Ha4ane roga (pycyHok 6.1.1).
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Ucmoynuk: LB PO (http://www.cbr.ru/hd_base/?Prtld=mrrf_m)
PucyHok 6.1.1. iIvHamMmuKa 30110TOBaNOTHbIX pe3epBoB PP, mnpa. gaonn. CLUA

HeHexHas 6a3a B LULMPOKOM onpeaeneHnn cHmsmnnack Ha 2,3% ¢ 11 043,8 mnpa. pyo. Ha

01.01.16 go 10 785,6 mnpa. py6. Ha 01.07.16 (pucyHok 6.1.2).
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UcmoyHuk: LB P® (http://www.cbr.ru/statistics/?Prtld=mb)
PucyHok 6.1.2. inHamuka AeHeXXHon 6a3bl B LULMPOKOM onpeaeneHun PO, mnpa. py6.

B pekabpe 2014 roga nocne peskoro pocta Kypca BantoT LB akcTpeHHO nosbicun

kntoyeByto ctaBky ¢ 10,5% 0o 17%. Nocne crabunusaumm cuTyauum Ha BantoTHOM PbIHKE

nocnegoBarno noatanHoe CHWXeHue KnodeBon cTtaBku: Ao 15% ¢ despansa 2015 roaa,

no 14% c mapta 2015 roga, po 12,5% c masa 2015 roga, go 11,5% c moHa 2015 roga, oo

11,0% c aBrycta 2015 roga v oo 10,5% c noHa 2016 roga.’

Kypcbl samom. KypCbl MHOCTPaHHbIX BamT MO OTHOLUEHMKO K POCCUMACKOMY pybnto
nameHnnuce cregyrowmm obpasom: Ha 01.07.2016 no cpasHeHuto ¢ 01.07.2015 pgonnap
CLWA Bbipoc Ha 14,9% pno 64,1755 py6./nonn. CLUA, eBpo Bbipoc Ha 14,3% po 71,2926
py0./eBpo. [1pn aTOM CTOMMOCTb «BUBantOTHOM» KOpP3uHbI Bblpocna Ha 14,6% [o 67,3782

py6. (Tabnuua 6.1.2).

MokasaTenu AeHeXHO-KpeaUuTHON cucteMbl Poccum

Tabnuua 6.1.2

MNokasartenb 01.07.15 | 01.10.15 | 01.01.16 | 01.04.16 | 01.07.16
MexgyHapogHble pesepBbl, Mnpg. gonn. CLUA 361,6 3713 368,4 387,0 392,8
,g;age»maﬂ 6asa B LUMPOKOM onpeaeneHun, Mnpa. 9706 9810 110438 | 109745 | 107856
Kypchbl BanioT, B T. 4.:
— ponnap CLUA k poccuiickomy pybrio, 55,8413 | 65,7364 | 72,9299 | 67,8552 | 64,1755
py6./gonn. CLLUA
— eBpO K poccuiickomMy pybnto, pyb./eBpo 62,3803 73,7760 79,6395 76,9207 71,2926
— CTOMMOCTb GUBANKOTHOW KOP3WHBbI, py6. 58,7839 69,3542 75,9492 71,9347 67,3782

UemouHuk: LIB P® (http://www.cbr.ru/hd_base/?Prtld=mrrf_m, http://www.cbr.ru/statistics/?Prtld=mb,
http://www.cbr.ru/currency_base/dynamics.aspx, http://www.cbr.ru/hd_base/?prtid=bicurbase)

" https://bankirsha.com/klyuchevaya-stavka-banka-rossii-na-tekushchiy-period.html.
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@uHaHcbl opeaHu3ayul. Mo npegBaputenbHbiM AaHHbIM PocctaTta, B mae 2016 roga
canbOMpoOBaHHbIN  (PUHAHCOBLIA  pe3ynbTaT MO OCHOBHbIM BWOAM 3KOHOMMUYECKOW
AEATENbHOCTM B HOMUHaNbHOM 06bemMe coctaBun 736,5 mnpg. py6., uto Ha 30,9% Huxe,
yem B anpene 2016 roga n Ha 6,0% Hwxe, yem B mae 2015 roga. Mo mntoram nATK
MecsaueB canbAMpOBaHHbIA (PUHAHCOBLIN pesynbTaT cHu3unca Ha 7,8% B rogoBom
BblpaXXeHnn NpoTnB pocTta Ha 57,7% 3a aHanormnyHbiv nepuog 2015 roga.

CHwxeHune 3a natb Mecsaues 2016 roga no CpaBHEHWUIO C aHanornyHbiM nepuogom 2015
roga B OCHOBHOM MPOM3OLUSO B CreaylLwWmx oTpacnsax: B 40OblYe NOne3HbIX NCKoNaeMblX
cHmkeHne coctasuno (-10,7%), B obpabaTtbiBatowmnx npoussoactBax — (-24,7%), B
OMNTOBOM U PO3HNYHOM Toproene — (-12,9%).

PocT ybbiTkoB 3a nepsble 5 mecsaues 2016 roga B Lenom no akoHoMuke coctasun 22,5% K
aHanorn4yHomy nepuogy 2015 roga. lNpu aToM fond yb6bITOYHbIX NPEanPUATUA B KX
obwem konnyecTse cHuaunackh 0o 32,2% no cpaBHeHuto ¢ 37,6% B sHBape 2016 roaa.

UHBecTULUMN

NHeecmuuyuu e ocHoeHoU Kanumarsn. o paHHbIM Pocctata WMHBECTULUMM B OCHOBHOM
kanutan B P® B noHe 2016 roga coctaBunu 2 149,4 mnpa. pyo., 4to Ha 4,8% MeHbLue no
cpaBHeHMIo ¢ nioHeM 2015 roga.®

UHocmpaHHble uHeecmuyuu. [lo [JaHHbIM  Joknaga O MUPOBbIX  UHBECTULMSX,
nogrotoeneHHom KoHdepeHumen OOH no Toproene un passutuio (KOHKTAL), obuwmi
06beM MpsMbIX MHOCTPaHHbLIX MHBECTULMI MO BceMy mMupy Bbipoc B 2015 rogy Ha 36% no
cpaBHeHuto ¢ 2014 rogom mn coctasun 1,7 TpnH. gonn. CLWWA. B 10 e Bpemsi B Poccum
06beM NpAMbIX MHOCTPaHHbLIX MHBECTUUUK cokpatuncs Ha 92%. B uenom, B cTpaHax c
nepexogHoOn 9KOHOMMKOW MOTOK NPSMbIX MHOCTPaHHbLIX MHBECTULMI COKpaTurcsa Ha 54%,
YTO, MO OLEHKaM 3KCMepTOB, BbI3BAHO KOHMIIMKTAMMU W CHUXKEHMEM LIEH HA CbipbEeBbIE
ToBapbl. Hanbonbluee cokpalleHue NPAMbIX MHOCTPaHHbIX WHBECTULUMA B 3TOW rpynne
6bIno oTMeueHo B Poccun (-92%) n Kasaxctane (-66%).° [laHHble 3a 1 nonyroave 2016
roga He onybriMKoBaHbI.

MpousBoacTBO TOBAapOB U yCNyr

Banoeou eHympeHHuUU npodykm. B nepsom nonyrogun 2016 roga npoucxoguno
nocnegoBaTenbHoOe 3ameasieHne 3KoHoMuYeckoro cnaga. Ecnn B 1 kBapTane cHuxeHue
BBI1 coctasnano (-1,2%) k cootBeTcTBYtoWemy nepuogy 2015 roga, To BO 2 kBapTtane
OHO cocTaBwno, no oueHke MwuHakoHompassuTus Poccuun, (-0,6%). Temn cnaga BBI
cokpawancs ¢ (-0,8%) B anpene, o (-0,6%) B mae n (-0,5%) B ntoHe. Npu aTOM CE30HHO
ounweHHbIn cnag BBl npaktudecku octaHoBunca (B anpene oH coctasnsn — (0,2%), B
mae — (-0,1%), B ntoHe — (0,0%)).

OcHOBHOE BrnMSHWE Ha 3aMedfieHMe 3KOHOMMYECKOro chnaga BO 2 KBapTane okasanu
NPOMBILUSIEHHOE MNPOM3BOACTBO, TPAHCMOPT, Cenbckoe Xx03saMcTBO. OTpuuartenbHoe
BNUSHWE NPOLOSKAT OKa3blBaTb CTPOUTENBCTBO U PO3HUYHASA TOProBIis.

Mo oueHke MuHakoHomMmpassuTua Poccun, cHmkeHne BBIT B uenom 3a 1 nonyrogmne 2016
roga coctasuno (-0,9%) k cootBeTcTBYIOWEMY Nepunogy 2015 roaa.

lpombiwneHHoe npousgodcmeo. [lo paHHbIM  Pocctata, WHOEKC NPOMBbILISIEHHOrO
npoussoacTea B ntoHe 2016 roga Bblpoc Ha (+1,7%) NO CpaBHEHMIO C COOTBETCTBYIOLLMM
nepuogom 2015 roga, no utoram 1 nonyrogusa 2016 roga poct coctasun (+0,4%).
O6bembl Jo6bIMKM NOMNE3HbIX UCKOoMaeMblX 3a rof ysenuuunuce Ha (+1,6%) B uoHe 1 Ha
(+2,6%) 3a 1 nonyrogue, poct obpabaTbiBaloLero NPoOM3BOACTBA B MIOHE COCTaBWI
(+1,6%), HO 3a 1 nonyrogue auvHamuka oTpuuatenbHaa (-0,9%), npousBoaCcTBO
N pacnpegeneHne anekTpoaHeprum, rasa v Boabl no utoram 1 nonyroams 2016 roga
Bblpocno Ha (+0,4%).

Cmpoumeniscmeo. OB6bem cTpouTenbHbIX paboT, npousBedeHHbIX B Poccunckon
depepaummn, B sHBape-utoHe 2016 roga coctasun 2 288,5 mnpg. py6. wnm 94,3% k
YpOBHIO cooTeeTcTBYlowero nepuoga 2015 roga. B uenom no Poccuinckon degepaumm B
siHBape-noHe 2016 roga no cpaBHEHMIO C aHanormyHbiM nepuogom 2015 roga nnowagb

® http://quote.rbc.ru/news/macro/2016/07/19/34708785.html.
° http://www.interfax.ru/business/490758.
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BBEEHHbIX B AENCTBUE XWUNbIX AOMOB yMeHblunacb Ha 9,2% wn coctasuna 31,5 MnH.
KB. M 0OLUen nnowagu.

TpaHcriopm u cessb. o npegBapuTenbHbIM gaHHbIM PocctaTa, B aHBape-utoHe 2016
roja obbem NepeBO30OK [Py30B  OpraHu3auusiMM BCeX BUOOB  9KOHOMMUYECKOW
aeatenbHocTn (6e3 TpybonpoBOOHOIMO U XKEene3HO4OPOXHOro TpaHcnopTa Heobuiero
nonb3oBaHunsa) coctasun nopsgka 2 900,4 mnH. ToHH (101,6 % Kk sHBapto-utoH 2015
roga). Npn atom, o6beM KOMMEPYECKMX MEPEBO30OK rpy3oB B siHBape-utoHe 2016 roga
coctaBsun 1 361,3 mnH. ToHH (101,4% Kk aHBapto-uoHo 2015 roga).

py30060pOT  OpraHu3auum BCEX BMOOB  3KOHOMMYEckonm aedAtenbHoctn  (6e3
TpybGONpPOBOAHOIO U XENe3HO4OPOXHOIro TpaHcnopTa HeobLero nNonb30BaHNA) BbIPOC Ha
1,9% Kk gaHBapto-uioHio 2015 roga u coctasun 1297,2 mnpa. T-KM, KOMMEpPYEeCKUin
rpysoobopot — 1 248,9 mnpa. T-km (pocT Ha 2,0%).

MaccaxunpoobopoT Bcex BMAOB TpaHcrnopTa obLiero nofb3oBaHus 3a sitHBapb-MtoHb 2016
roga coctasun 201,6 mnpg. nacc.-km unn 94,5% k aHsaptro-uoHo 2015 roga.

B 1 nonyrogum 2016 roga opraHmsaumsammn BCEX BUMAOB OeATENbHOCTU Oblflo OKa3aHo
yCcnyr cBs3u Ha cymmy 844,7 mnpg. pybnen, yto coctaBuno 96% OT YpOBHS aHaNoOrmM4yHoro
nepuoga 2015 roga.

LleHbl u Tapudbl

B noHe 2016 roga otHocutenbHo masi 2016 roga MHAEKC NOTPEOUTENBbCKNX LeH COCTaBun
100,36% (c Havana roga — 103,31%). Npn aToM 6a30BbIN UHOEKC NOTPEOUTENBCKMUX LEH
(BAIML), ncknovarowmnn n3MeHeHns LeH Ha OTAeSbHbIE TOBapbl, NOABEPXKEHHbIE BANAHUIO
(haKkTopoB aAMMHUCTPATUBHOIO U CE30HHOro xapaktepa, coctasun B uoHe 100,41% (c
Ha4ana roga — 103,51%).

CtommocTb (OUKCUMPOBAHHOMO M MWHMManbHOrO Habopa noTpebuTenbCckMx TOBapOB
n ycnyr B cpegHemM no Poccum B nioHe 2016 roga coctasunu 13 863,45 py6./mec. (+3,4%
¢ Hayana roga) n 3 816,63 pyb./mec. (+6,3% c Ha4ana roga) COOTBETCTBEHHO.

MHoekcobl LueH noTpebutenen n npousBoguTenen, BKNOYasi MHOAEKC LEeH Ha NepBUYHOM
N BTOPUYHOM pbiHKe Xunbs, B ntoHe 2016 roga npeacrasneHsl B Tabnuue 6.1.3.
Tabnuya 6.1.3
UHpekcehbl LeH ToBapoB (yenyr), %

Wnaeke UoHb 2016 ropga UroHb 2016 ropa
K mato 2016 roga K Aekabpro 2015 roga
MoTpebuTtenbckue LeHbl
MHpekc noTpebutenbCcknx LEH, B T. Y.: 100,36 103,31
e Ha NPOAOBOJSILCTBEHHbLIE TOBAphI, 100,12 103,22
e Ha HENMpPOAOBOSILCTBEHHbLIE TOBApPbI, 100,46 103,80
e Ha nnartHble YCNyru HaceneHuo 100,56 102,72
Ba30BbIfi MHOEKC NOTPEOUTENBCKUX LEH 100,41 103,51
LleHbl npousBoauTenen
VHOeKc ueH nponssoamTenen NpoMbILLNEHHbIX TOBApOB, B T. Y.: 103,27 107,23
e B 0OObIBaOLLMX OTPACNSIX, 106,71 115,21
e B 0O6pabaTbiBaloLLMX NPON3BOACTBAX, 102,45 105,74
° sogzomaoncme W pacnpegeneHun 3rekTpoaHepruun, rasa u 100,40 98,93
VHOEKC UeH CTpouTeNbHOW NpoayKumnm 100,86 102,23
VHaekc TapmMdoB Ha rpy3oBble NepeBo3kn 99,97 109,05
MHaekc TapmudoB Ha ycryri CBs3u Ans lopuandeckux nuuy® 100,00 104,75
VHAEeKC ueH Ha NePBUYHOM Y BTOPUYHOM PbIHKaX >XUIbsi
(oaHHble 3a 2 kBapTan 2016 roga kK npeabigyliemy ksaptany / 99,82 1 99,00 100,13 n 98,52
K 4 kBapTtany 2015 roga)

* - naHHble Ha gekabpb 2015 roga, gaHHble 3a 2016 rog He onybrMKOBaHsbI.
UcmouHuk: Poccmam (http://www.gks.ru/dbscripts/cbsd/)

CpengHas ueHa poccunckon Hedptn mapkm Urals B nepsom nonyrogmm 2016 ropa
coctasuna 37,85 gonn. CLUA 3a 6appens. B nepsom nonyroauun 2015 roga cpegHss LeHa
Ha Urals coctaBnsana 56,99 pgonn. CLUA 3a Gappenb. Takum obpa3om, B siHBape-utoHe
2016 roga ueHa poccuickon HedpTn mapkm Urals cHuamnacbk B 1,5 pasa no cpaBHEHUIO C
aHanornyHeiM nepuogom 2015 roga. CpegHsis ueHa Ha HedTb mMapku Urals B umoHe
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coctaBuna 46,49 ponn. CLUA 3a 6appens, 4to B 1,3 pa3a Huxe, yem B noHe 2015 roga
(61,35 nonn. CLUA 3a 6appensb).*®

CpeaHsasa ueHa npoussoanTenen Ha 6eH3nH 1 gu3enbHoe TONMBO Ha BHYTPEHHEM pbIHKE
B noHe 2016 roga coctasuna 17,86 n 19,44 py6./n (+8,2% wn -8,0% c Hayana roga),
cpeaHsa ueHa notpebutenen — 35,81 n 35,45 py6./n (+2,3% u -0,3% c Havana roga)
COOTBETCTBEHHO.

ToproBns
Po3Hu4yHas mopeoeris, obwecmeeHHOe numaHue U niamHsbie ycriyau HaceseHuro

O6opoT po3HMyHOM ToproBnu B utoHe 2016 roga coctasun 2 262,0 mnpa. py6. nnm 94,1%
K COOTBETCTBYIOLLEMY MecALy npenblayLiero roga, B sHeape-utoHe 2016 roga — 13 156,9
Mnpa. py6. unu 94,3% k aHBapto-utoHto 2015 roga.

O6opoT obuwectBeHHoro nutanms B 1 nonyrogun 2016 roga ymeHbwuunncsa Ha 3,7% no
CpaBHEHMI0 C COOTBETCTBYOWMM nepmnogom 2015 roaa.

O6bemM nnaTHbIX ycnyr HaceneHwto B uwoHe 2016 roga CHU3WUNCSA MO CPaBHEHWIO
c aHanornyHeiM nepunogomMm 2015 ropga Ha 2,0%, cCHUXeHWe 3a sHBapb-utoHb 2016 roaga
coctasuso (-0,9%).

BHewHsisi mopzaoerns

BHewHeTOproebin 060poT B stHBape-utoHe 2016 roga coctasmn 211,3 mnpa. gonn. CLA,
YMeHbLWMBLUMCE Ha 22,9% OTHOcUTenbHO sHBaps-utoHa 2015 roga, npu 3TOM 3KCnopT
cHmaunca Ha 29,7%, vmnopt — Ha 9,5%. B obwem obbeme ToBapoobopoTa B siHBape-
nioHe 2016 roga Ha gonto akcnopTta npuxoannock 60,4%, nvnopta — 39,6%. CHUXeHne
obbemoB akcnopTa BcreacteMe 6onee HM3KMX No cpaBHeHuo ¢ 2015 rogom LeH Ha
9HEpProHoOCUTENN 1 3aMensieHMe TEMMNOB COKpaLLeHUs MnopTa 0ByCnoBunNn ymeHbLLeHne
NOSIOXKUTENbLHOIO BHELLIHETOProBOro canbdo, KOTopoe K 4dAHBapto-uioHo 2016 ropa
cHuaunocb Ha 50,6% o 44,1 mnpa. gonn. CLA.

Oemorpadmsa n 3aHATOCTb

Mo oueHke PoccTtaTta, YNCNeHHOCTb NOCTOAHHOrO Hacenenust Poccunckon degepauum Ha
1 moHa 2016 r. coctaBuna 146,6 mnH. Yyen. C Hayana roga 4ucno xutenen Poccuun
BO3poOCIo Ha 74,1 TbIc. yen.

UncneHHocTb paboyen cunbl B utoHe 2016 roga coctaBuna 76,9 MnH. ven., 4yto Ha 397,8
TbiC. yen. 6onbwe, yem B uioHe 2015 roga. B OCHOBHOM poCT npou3owlen 3a cyeT
yBENUYEHNSA 3aHATOrO HacesieHusl, YMCNEHHOCTb KOToporo B uioHe 2016 roga coctasuna
72,7 MIH. Yyen., Yyto Ha 312,1 Tbic. Yen. bonblle nokasatenen nwoHa 2015 ropa.

UncneHHocTb 6e3paboTHbIX, onpegensiemblx no metogonormm MOT, B utoHe 2016 roga
cHuM3nnacb n coctasuna 4,2 MnH. ven. (5,4% paboden cunbl). C UCKNHOYEHNEM CE30HHOTO
drakTopa ypoBeHb 6e3paboTuubl cHM3unca 0o 5,6% ot paboyen cunel. Permctpupyemas
be3pabotnua BCcrneg 3a oOwen ©OespaboTuuen Takke cHuaMnacb. YMCNeHHOCTb
odmumanbHO 3apermcTpmpoBaHHbiXx 6e3paboTHbix B utoHe 2016 roga yMeHbLUMMach
oTHocuTenbHo masa 2016 roga Ha 41,1 Tbic. Yen. u coctasuna 967,8 Tbic. Yern.

YPOBeHb XN3HUN HaceneHus

CHuamBlMecs cpegHedyleBble OEHEeXHble [oxoabl HaceneHna B Mae 2016 roga
pasnuyanunce B 5,4 pasa (MMHMManbHble 3adukcupoBaHbl B Pecnybnuke TeiBa — 13 130
pyb., MakcmarnsHble Habnoganuc B HeHeukom aBTOHOMHOM okpyre — 70 644 py6.).

B wumwoHe 2016 roga peanbHble pacnonaraemble [OeHexHble goxogbl (4oxoAabl,
CKOPPEKTUPOBAHHbIE Ha WHAEKC NoTpebuTenbCkMx uUeH) cHusunmuce Ha 4,8%
oTHocuTenbHO utoHa 2015 roga, B uenom 3a 2 KBapTan cokpawieHne coctaBuno 6% K
cootBeTcTBytowemy nepuogy 2015 roga. 3a 1 nonyrogne 2016 roga pearnbHble
pacnonaraemble [OX0Abl CHM3UNUCL Ha 5% N0 CpaBHEHMIO C COOTBETCTBYHOLLUM
nepmnogom 2015 roga. CpegHemecsayHas HauucneHHas 3apaboTHas nnata paboTHWMKOB
opraHmsauun B utoHe 2016 roga coctasuna 38 590 pybnen nm no CpaBHEHWUIO C UIOHEM
2015 ropa Bblpocna Ha 9%, peanbHaga 3apaboTHasa nnata yBenuyunack Ha 1,4%.

19 http://www.interfax.ru/business/516449.
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BennumHa npoxutoyHoro muHumyma B 1 kBaptane 2016 roga Boelipocna Ha 1,2%
OTHOCUTENbHO aHanorn4Horo nepunoga 2015 roga, coctasmB 9 776 py6./4yen. B Mec., B TOM
yucne: gns TpygocnocobHoro HaceneHnns — 10 524 py6./yen. B Mec., AN NeHCMOHEPOB —
8 025 py6./yen. B Mec., Ans geTel — 9 677 py6./yen. B mec.™

BbIBO/Abl
Mo utoram 2 kBapTana 2016 roga coctosiHue 93KOHOMUKN Poccnn xapaktepmnsoBarnocs:
o ncnonHeHnem BroaxeTa ¢ KaccoBbIM AePULUTOM;
o CHWXEHMEM AeHexHoW 6a3sbl B LUIMPOKOM ornpeaeneHuu;
o CHWXXEHMEM Kypca HaunoHanbHOW BarnkoThl;
o CHWXEHUeM canbguMpoBaHHOrO (OUHAHCOBOro pesysibTaTa KOMMNaHUW U POCTOM
CYyMMbI yObITKa;
o CHWXEHWeM MHBECTULMA B OCHOBHOM KanuTar,
. CHuxeHuem BBIT;
o COKpaLleHnem o6bemoB CTpOUTENbCTBA, BBOZJA XNUNbIX AOMOB,
naccaxmpoobopoTa, ycnyr cBaau;
o 3HAYUTENbHbIM CHUXEHNEM MUPOBLIX LieH Ha HeddTb Mapku Urals;
o POCTOM LieH Ha BEH3UH BHYTPY CTPaHbl;
o CHMXEHNeM o0B0OpOTOB PO3HNUYHOW TOProBnn, OOLLECTBEHHOIO NUTaHMs, obbema
nnaTHbIX YCAyr HaceneHuo;
o COKpalleHNeM BHELLUHETOProBoro obopoTa M yMEeHbLUEHWE MNOSIOXKUTENBbHOMo
canb4o BHeLWHeToproBoro 6banaHca;
o CHWXKEHMEM pearibHbIX pacnosiaraeMblX AeHEXHbIX 40X0A0B HaceneHuns.
Cpean nonoxuTenbHbIX TEHAEHLMA MOXHO Ha3BaTb:
o POCT 30/10TOBasOTHbIX PE3EPBOB;
o CHWXXEHMWE KITHOYEBOW CTaBKW;
o CHWXKeHne 0N yobITOYHbIX OpraHu3aumi B obLLEM KONNYECTBE;
° 3ame[ieHne 3KOHOMUYeCcKoro cnaga (CHuxeHne Temnos cnaga BBIT);
o POCT MPOMBbILLNIEHHOrO NPOM3BOACTBA, 06beMa rpy3onepeBo3oK U rpy30060poTa;
e CHWXEHMe YNCcrneHHoCcTn 6e3paboTHbIX.

B nepsom nonyrogum 2016 rogy npopormkaeTca 3ameanieHve nubo nageHue Bcex
OCHOBHbIX MOKasaTenen coumanbHO-3KOHOMUYECKOrO pasBuTUS cTpaHbl. OTmevaeTcs
CHWXXEHNE WHBECTMUMA B OCHOBHOW KanuTan, o6beMOB NPOMbILLIIEHHOrO NPOM3BOACTBA,
peanbHbIX pacnoJjilaraemMblX OOXOO40B HaceneHud, o6op0Ta pO3HM‘-IHOI7I TOProBIin, pocCT
CTOMMOCTN 3aMMCTBOBaHUSA Kak anst M3n4eckux, Tak u gnga ropunamdeckux nuy,. Ha pbiHOK
obbeKkTa oOueHMBaeMbiX MnpaB, CIOXMBLUAACHA CUTyauusl OKasblBaeT oTpuuaTeribHoe
BO3OENCTBME B pe3ynbTaTe CHWXEHUS MOKynaTenbCKOW CNOCOBHOCTU HaceneHnsa wu
opraHuMsauun, yMeHblueHUss OObeMOB KpeaUTOBAHWA B 3KOHOMUKE, OOHaKO pes3Koe
nageHue pbiHKa B Gnvkanwen nepcnektnee manoBeposTHO. NonuTuyeckas cutyauums B
CTpaHe cTtabunbHas, NonMTNnYeckme hakTopbl HE OKa3bIBaKOT BNUSHMUS HA OAHHbLIA CErMEeHT
pbIHKa.

UcmouHuku  uHgopmauuu: banHk  Poccuu  (www.cbr.ru), ®edepanbHoe  Ka3Hadyelicmeo PQ®
(www.roskazna.ru), ®edepanbHasi cnyxba eocyldapcmeeHHOU cmamucmuku (Poccmam, www.gks.ru),

MuHucmepcmeo sKoHoMu4eckoz20 pasgumusi P® (www.economy.gov.ru), MuHucmepcmeo ¢huHaHco8
Poccutickol ®edepayuu (www.info.minfin.ru).

" http://ppt.rufinfo/18.
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6.1.2. COLMAIIbHO-OKOHOMUYECKAA CUTYAUUA B JIEHWHIPALCKOW
OBJIACTUCAHKT-NMETEPBYPTE N AHAINN3 BNIUAHUA OBLLENA NOJINTUYECKOU U
COLMAIIbHO-3KOHOMMUYECKOA OBCTAHOBKM B PEMMOHE HA PbIHOK
OLEHUBAEMOI'O OB BbEKTA

CaHkT-lNeTepbypr BxoAMT B u4ucno Befywmx cybbektoB Poccuickon ®Pepepauunn
M pacnonaraeT MOLUHOW 3KOHOMUKOW. B CaHkT-lNeTepbypre cocpenoToveH OrpoMHbIN
KaapoBbIN, WUHTENMEKTyanbHbl MU WHHOBALMOHHBLIA NOTEHUMan, UMEKTCH 3HaduTernbHble
NPOMbILLIIEHHbIE W TexHomorndeckne pecypcbl. 3a nocnegHee pecatunetne CaHKT-
MeTtepbypr cymen [OBUTLCA 3HAUYUTENbHbLIX pPe3ynbTaToB  Pa3BUTUA  SKOHOMUKM,
yBenmyeHnsa onHaHcoBon 6asbl, ynyylleHns COCTOSIHUS FTOPOACKOW cpefbl U pocTa YyPOBHS
XW3HU HaceneHus.

[JeHeXxHo-KpeauTHaa cucrema

PezuoHanbHbili 6r00xem. 3a 2015 roga 6Grogxetr CaHkr-lNetepbypra ucnomnHeH ¢
npocdomumtom 7,3 mnpag. py6. lMpu atom poxogbl (6e3 ydeta BHYTPEHHUX 06OPOTOB)
coctaBunu 439,2 mnpg. py6., a pacxoabl — 431,9 mnpg. py6. py6. (tabnuua 6.1.5).

Tabnuya 6.1.5
UcnonHeHue 6togxeTa CaHkT-NMeTepbypra, mnpa. pyo.

MakpoakoHoMUYeckue 3aKkoH o brogxeTe UcnonHeHue GropgxeTa 3aKkoH o oroaxeTe
nokasarenmum Ha 2015 rop 3a 2015 ron Ha 2016 rop
[oxoabl 399,7 439,2 4479
Pacxogpbl 451,2 431,9 506,5
MpodouumT (+) / gecdouumr (-) -51,5 7,3 -58,6

UcemoyHuku: 3akoH CaHkm-lNemepbypaa om 02.12.2015 2. Ne 747-145 «O 6r0dxeme CaHkm-lNemepbypea Ha 2016 200 u
Ha rnaHosbiii nepuod 2017 u 2018 20008» (¢ uam. om 17.06.16), Komumem ¢puHaHcos CaHkm-lemep6bypaa™

@uHaHebl  opaaHusayui®. o wToram sHBaps-mas 2016 roga  canbAMPOBAHHbLIN
domHaHcoBbIN pesynbTaT opraHudaumn CaHkT-leTepOypra ysenuuuncsa Ha 6,4% no
CpaBHEHMIO C aHanorn4HeiM nepuogom 2015 roga n coctasun 289 mnpg. pyb6.

Yuncno ybbIToUHbIX opraHuM3aumin B siHBape-mae 2016 roga coctaBuno 618 opraHusauum
(23,7% o1 obLwero yucna) M NO CPaBHEHU C aHanormyHbiM nepuogom 2015 ropa
YMeHbLUMMOCH Ha 2,4%, cymMa ybbiTka Npu 3ToM yBenuumunack Ha 18,8%.*

NHBecTULUMN

NHeecmuyuu 8 ocHosHol kanumasn. Ob0beM WHBECTUUUMA B OCHOBHOW KanuTan
opraHuMsauun CaHkr-lNeTepbypra (6es cybGbLEeKTOB Marnoro n cpegHero
npegnpuHMMmaTenscTBa) B sHBape-mapte 2016 roga coctasun 84,3 mnpg. pyo. unm 96,1%
K aHanormyHomMy nepuoay 2015 roga. JaHHble 3a 2 kBapTan 2016 roga He onybriMkoBaHbI.

UHocmpaHHble  uHeecmuuyuu. TocygapctBeHHas  nporpamma  CaHkTt-lletepbypra
«OKOHOMMYECKOe pa3BUTUE W SKOHOMMKA 3HaHun B CaHkT-leTepbypre» Ha 2015-2020
rogbl (Mognporpamma  «[loBbllWEHNE MHBECTULMOHHOW nNpuBrekatenbHocTn CaHKT-
MeTepbypra») npegnonaraet KayeCTBEHHOE YnydlleHMe WHBECTULMOHHOIO KiMmaTta
CaHkt-lMNeTepbypra nytem cogencteusa cosgaHuio 6naronpusiTHbIX YCNOBUA AN BeLAeHUS
GusHeca u obecnevyeHuss COMPOBOXAEHUS peanu3aumm MHBECTULMOHHBLIX MPOEKTOB B
CaHkt-lMNeTepbypre. Oxmaaemble pesynbTatbl peanusauum nognporpaMmmbl — yBenuyeHue
obbemMa npsAMbIX WHOCTPAHHbLIX WHBECTULUMIA, MOCTyNnawoLWmnX B 3KOHOMUKY CaHKT-
MeTepbypra, B 2 pa3a k 2020 roagy.*®

CratncTuka nocTynneHust NpsiMbIX MHOCTPaHHbIX MHBeCTUUMI B CaHkT-lNeTepbypr roBoput
O FOTOBHOCTM 3apybexHbIX KOMMNaHUM MHBECTMPOBATb B MPOEKTbl HA TEppUTOpUKN ropoaa.
Mo utoram 2015 roga B akoHOMUKY [NeTepbypra noctynuno 7,5 mnpg. gonn. CLA npambix
MHOCTPaHHbIX wuHBecTMumn. C 2012 roga cymmapHble MOCTYNMEeHUs MNpPsMbIX WMHOCTPaHHbIX

http:/iwww.fincom.spb.ru/cf/activity/opendata/budget_for_people/execution.htm?id=10275568@SXFolderAttr

Search&fid=2&link=10275568@ SXFolderAttrSearch$10275566 @SXTuneAttrSearch$-1949496597&blk=10275579&g=.

3 Bes GaHKOB, CTPaxoBbIX U GIOMKETHLIX OPraHN3aLyii, CyGHLEKTOB Manoro NpenpuHUMaTenscTea. CpaBHEHUE NokasaTenein NpPoW3BEeAeHO B TeKyLuX
LieHax Mo ConocTaBMMOMY Kpyry opraHu3auuii.

' hitp://petrostat.gks.ru/wps/wcm/connect/rosstat_ts/petrostat/resources/f1c9678041eb6abd8211ce2d59c15b71/03frez_g.pdf.

™ hitp://www.spbdnevnik.ru/news/2015-03-10/delegatsiyu-peterburga-na-vystavke-MIPIM-2015-vozglavil-igor-albin/.
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nHBectmumn B CaHkT-lNeTepbypr coctasunu 6onee 41,1 mnpa. gonn. CLWA.*® DaHHble 3a
2016 rog He ony6nnKoBaHbl.

NMpousBoacTBO TOBapoOB U ycnyr

lNpombiwneHHoe npou3sodcmeo. NHOEKC NPOMbILLNIEHHOrO NPOM3BOACTBA B siHBape-utoHe
2016 roga no cpaBHEHWIO € aHanormyHbiM nepmnogom 2015 roga coctasmn 102,7%.

Cmpoumernbcmeo. OpraHusaunamm CaHkt-lNeTepbypra 3a siHBapb-utoHb 2016 roga no
BMAY OEATENbHOCTN «CTPOMTENLCTBO» BbINOMHEHO paboT Ha cymmy 168,5 mnpa. pyb. (Ha
3,0% 6Gonble, Yem 3a aHanorndHbi nepuog 2015 roga).

Beoa »xunba B sHBape-utoHe 2016 roga cHU3UNCs oTHocuTenbHO AHBaps-utoHa 2015 roga
Ha 12% v coctaBun 1 272,1 ThIC. KB. M (25,2 ThIC. KBAPTUP).

TpaHcriopm u cesA3b. Obwmun obbem ycnyr opraHusaumi TpaHcnopTta CaHkT-lNeTtepbypra
(BKrtoyas cybbeKTbl Manoro npeanpuHMMaTenscTea) B sHBape-utoHe 2016 roga cocrtasun
289,3 mnpga. py6., n B 4ENCTBYOLWMX LileHaxX BO3POC MO CpaBHEHUIO C AHBapeM-uoHem 2015
roga Ha 5,0%.

B saHBape-ntoHe 2016 roga OTHOCUMTENbHO aHanormyHoro nepuwoga 2015 roga obbem
rpy3onepeBO30K oOpraHusaumammn TpaHcrnopTa (6e3 >xene3HogopoxHoro) B CaHKT-
MeTtepbypre yBenuumnca Ha 8,1% u coctaBun 3,2 MIH. TOHH. 'py3oo6opoT coctasun 615,6
MITH. TOHHO-KM (91,1% K siHBapto-uioHio 2015 roga).'’

O6bwmnn obbem ycnyr cBSA3W, OKasaHHbIX opraHusaumsimm CaHkT-leTepbypra (Bknoyas
cybbekTbl Manoro npegnpuHumaTenscTBa) B AHBape-utoHe 2016 roga coctasun 60,6
Mnp4. pyo., 1 B AENCTBYIOLWNX LieHax BO3POC NO CpaBHEHMIO C AHBapem-utoHem 2015 roga
Ha 2,0%.

LleHbl u Tapudbl

B utoHe 2016 roga oTHocuTenbHo Mmaga 2016 roga nHaekc NoTpebuTenbCKnxX LIEH COCTaBun
100,10% (c Hayana roga — 103,27%). MNpu aTom 6a30BbI MHAEKC NOTPEOUTENLCKMX LIEH
(BAMML), ncknoyarowmmm nsMeHeHus LeH Ha oTAerbHble TOBapbl, NOABEPXKEHHbIE BANAHUIO
(PaKkToOpoB agMUMHUCTPATMBHOIO U CE30HHOro Xapaktepa, coctasun B umoHe 100,28% (c
Ha4yana 2016 roga — 103,09%). CToMMOCTM (PUKCMPOBAHHOIO U MUHUMAanbLHOro Habopa
noTpebutenbcknx ToBapoB u ycnyr B noHe 2016 roga coctasunm 15 109,07 n 4 561,52
py0./mec., yBenmumBLINCE C Havana roga Ha 4,8% 1 6,9% CooTBEeTCTBEHHO.

MHoekcebl LeH npomssonmenel?l, BKIn4yada nMHOekc ueH Ha nepsn4HoOM U BTOPUYHOM pPbIHKE

Xunbs, B ntoHe 2016 roga npeacrasneHsl B Tabnuue 6.1.6.
Tabrnuua 6.1.6

MHpekcol LeH ToBapoB (ycnyr), %

MHaeke UioHb 2016 ropa UioHb 2016 ropa
K mato 2016 roga K Aekabpro 2015 ropga
NoTpebuTenbckue LieHbl
MHOekc noTpebuTenbCKmX UEH, B T. Y. 100,10 103,27
® Ha NpoJoBOSbCTBEHHbIE TOBAPHI, 99,81 104,21
® Ha HenpoaoBONbCTBEHHbIE TOBAPbI, 100,23 103,71
e Ha nnaTHble YCrnyru HaceneHuo 100,30 101,58
Ba30BbIN MHOEKC NOTPEOUTENBCKMX LieH 100,28 103,09
LleHbl npousBoguTenemn
MHOeKe LieH npon3BoamuTenei NpoMbILLIIEHHbIX TOBAPOB, B T. Y.: 100,16 106,57
o B obpabaTbiBatoLLmx NPOM3BOACTBAX, 100,16 106,83
® B NPOW3BOACTBE M pacnpegeneHun aNeKkTposHeprun, rasa u Bogpl 100,17 103,45
CBOAHbIN MHOEKC LeH CTPOUTENBHON NpoayKLuun 98,21 99,96
MHpekc TapudoB Ha rpy3oBble NepeBo3ku 99,96 103,85
WHaekc TapudoB Ha ycnyrv CBA3W Ans OpUANYECKUX nuu* 100,00 103,30
MHOeKe LieH Ha NepBUYHOM M BTOPUYHOM PbIHKaX XXUIbsi
(maHHble 3a 2 kBapTan 2016 roga k npeabiayLiemy ksaptany / 104,57 n 99,29 105,82 n 99,58
Kk 4 kBaptany 2015 roga)
* - naHHble Ha aekabpb 2015 roga, gaHHble 3a 2016 rog He onybnvKoBaHbI.

UemouHuk: Poccmam (http://www.gks.ru/dbscripts/cbsd/)

16 http://gov.spb.ru/gov/otrasl/invest/statistic/development/.
Yhttp:/ipetrostat.gks.ru/wps/wem/connect/rosstat_ts/petrostat/resources/b2fd058040dd99dd8d79ef367ccd0f13/
0lgruz_g.pdf.
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CpegHsisi ueHa noTtpebutenenm Ha 6eH3MH M gm3enbHoe TonnmBo B uoHe 2016 roga
coctaBuna 36,82 n 35,63 py6./n (+3,4% n +1,0% ¢ Havyana roga) COOTBETCTBEHHO.

ToproBns

Po3HuyHas u onmoeasi mopeossis, obuwecmeeHHoe numaHue u rnnamdeie ycriyau. ObopoT
PO3HMYHOW Toproenu B siHBape-utoHe 2016 roga coctasun 578,5 mnpa. py6. vnm 98,0%
K nokasaTtento aHanorn4Horo nepuoga 2015 roga.

O6opoT ontoBon ToproBnun B siHBape-utoHe 2016 roga coctasun 2 149,0 mnpa. py6. vnu
144,0% «k nokasaTento aHanormyHoro nepuoga 2015 roga.

O6opoT obuiecTBeHHOro NuTaHusa B sHBape-utoHe 2016 roga coctasun 30,7 mnpa. py6.
nnn 105,9% k nokasaTtesnto aHanornyHoro nepuoga 2015 roga), nnNaTHbIX YCNyr HaceneHuto
—206,4 mnpga. py6. nnn 99,5%).

BHewHsisi mopeosesis. BHewHeToprosbii 06opoT B AHBape-mapTte 2016 roga cocrtaBun 7,3
mnpa. gonn. CWA, B Tom vncne akcnopt — 3,0 mnpa. gonn. CWA, umnopt — 1,3 mnpa.
ponn. CWA. Mo cpaBHeHWo C nokasatenem aHanornyHoro nepmoga 2015 roga akcnopT
Bolpoc Ha 10,3%, wmnopt — Ha 1,5%. Canbgo TOproBoro 6GamnaHca CrnoXunoch
oTpuuatensHoe B pasmepe 1,3 mnpg. gonn. CLUA (B sHBape-mapte 2015 roga canbgo
ToproBoro 6anaHca 6bino otTpuuatensHoe B pasmepe 1,5 mnpa. gonn. CWA). JaHHble 3a 2
kBaptan 2016 roga He onyGrMKOBaHbI.

Oemorpadmsa n 3aHATOCTb

Mo npenBapuTensHOM OLIEHKe, YNCMEHHOCTb NOCTOSAHHOIO HaceneHus
CaHkT-lNeTepbypra Ha 1 unioHa 2016 roga coctaBuna 5 243,6 TbiC. Yen., yYBENUYMBLUUCH
OTHOCUTESNBbHO aHanorn4Horo nepuoga 2015 roga Ha 0,9%.

Ha koHeu uioHsa 2016 roga 12,9 Tbic. yen. 6binn oduumManbHO 3aperncTpupoBaHbl Kak
GespaboTHble (3a rog cCHwXeHne uyucna 6e3paboTHbix coctasurno 0,7%). YpoBeHb
pernctpupyemon 6e3paboTtuubl (OTHOLIEHUE YUCIIEHHOCTU 6e3paboTHbIX K YMCNEHHOCTU
9KOHOMUYECKM aKTUBHOINO HacereHus) npoaoShkaeT COXPaHATbCS Ha HU3KOM YpPOBHE —
0,4% 3KOHOMMWYECKN aKTUBHOIO HaceneHus.

YpoBeHb XXU3HU HaceneHus

PeanbHble pacnonaraemble AeHeXHble [O0X0Abl HaceneHus (4oxodbl 3a BbIYETOM
obs3aTenbHbIX NNaTexen, CKOPPEKTMPOBAHHbIE HA WHOEKC MNOTPeOUTENbCKUX LEH)
B aHBape-mae 2016 roga cHusmnucb Ha 3,9% oTHocuTenbHO gHBaps-mas 2015 roga,
coctasus 984 mnpg. py6.

CpefnHsis HOMMHanbHas HaducrneHHasa 3apaboTHas nnata B mae 2016 roga cocraBuna
46 101 py6. m otTHocutenbHo Maa 2015 roga yeennuunacb Ha 9,0%. PeanbHas
HauymcneHHas 3apaboTHas nnarta, paccynTaHHasi C y4eToM MHAEKCA NOTPeOUTENbCKMX LEH,
B mae 2016 ropa coctasuna 101,1% k mato 2015 ropga.

BennumHa npoxutoyHoro MuHuUMyma 3a 1 kBaptan 2016 roga Bospocna Ha 3,7%
OTHOCUTENbHO aHanornyHoro nepuoga 2015 roga u coctasuna 10 300,8 py6./yen. B mec.,
B TOM uucne: gns TpyaocnocobHoro HaceneHus — 11 3124 py6./yen. B mec., ans
neHcmoHepoB — 8 254,6 py6./yen. B mec., ona geten — 9 932,6 py6./yen. B Mec.

BbiBOAbl
CocTtosiHne akoHomukm CaHkT-lNeTepbypra Bo 2 kBapTane 2016 roga xapakrepm3oBanochb:
e POCTOM CyMMbI YObITKa YOBITOYHBIX OpraHn3aUmni;
CHUXXEHMEM BBOAA XWiblX AOMOB;
CHWXeHneM obbema rpy3oobopora;
POCTOM CpeaHNX LeH Ha BEeH3NH 1 gu3enbHOe TOMMMBO;
CHMXeHneM 060pOTOB PO3HNYHOM TOProBNN U NNATHbLIX YCIYr HACENEHWIO;
e CHWXEHMEM pearbHbIX pacrnonaraeMbiX 4OXOLO0B.
Cpean nonoxuTenbHbIX TEHAEHLUMA MOXHO Ha3BaTb:
e pOCT CanbAMPOBAHHOIO (PMHAHCOBOro pesyrbTaTa KOMMNAHWA N CHWXKEHne obLuero
yncna yobITOYHbIX OpraHM3aLumi;
e POCT NPOMBbILLSIEHHOrO NPON3BOACTBA,;
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e pocCT 06bEMOB CTPOUTENbHBLIX PabOT;

e poOCT 0GbLEMOB YyCnyr opraHvsauuin TpaHcrnopTa, obbema rpy3onepeBo3oK W ycnyr
CBSA3U;

e 3HaAuYUTENbHbIA POCT 0OOPOTOB ONTOBOW TOProBNM N OBLLLECTBEHHOIO NMUTAHUS;

e CHWXeHWne konnyectsa 6e3paboTHBbIX..

YpoBeHb counanbHO-9KOHOMUYECKOrO Pa3BUTUS PErMOHOB OKa3blBaeT, XOTH U He Bcerga
HanpsiMytl0, BMAWSHWUE Ha  PbIHOYHYKD CTOMMOCTb  OOBEKTOB  MHTEenneKTyanbHOW
cobcTBeHHOCTU. KpomMe TOro, oH OTpakaeT MOoKynaTesibCKytd CMOCOOHOCTb HaceneHusa u
opraHusauun u, crnefoBaTternibHO, NOTEHUManbHbIM YPOBEHb MNnaTexecrnocobHoro cnpoca.
CaHkr-lMeTepbypr — oouMH M3 yCnewHO pasBMBalOWMXCA CyOBbEKTOB Poccuickon
denepaumm No 3KOHOMUYECKUM, COUManbHbIM U APYrMM NoKasaTensiM; OCHOBY 3KOHOMMKM
onpenenstoT npeanpuatus obpabaTtbiBaoLmx NPOM3BOACTB, SHEPreTMKa n TpaHCnopT.

B anBape - utoHe 2016 roga B 3KOHOMMKE M couManbHOM pas3BuMTMM ropoda HabnogarTca
HeraTuBHble TeHOEeHUWW, KOTopble OKa3bliBalT OTpULATENbHOE BNUAHWE Ha YPOBEHb
cnpoca v nNpeasiokeHuUss Ha OLIEHMBAeMOM CerMeHTe pblHKa. lNonutudeckas cutyauus B
CaHkr-lNeTepbypre crabunbHasn, nonuTMYeckne akTopbl He OKasbiBalOT BIIMAHUA Ha
OoueHMBaeMbIl OOBEKT.

UcmoyHuku uHpopmayuu: ®edeparnsHas criyxba z2ocydapcmeeHHoU cmamucmuku (Poccmam,

www.gks.ru), Komumem o 3KOHOMUYEecKoU MOoAumuKe U cmpameauyeckoMy aHuUpo8aHuUro
Cankm-lNemepbypeaa (www. http://gov.spb.ru).
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7. CNEUMANIU3NPOBAHHBLIE OB30PbI

7.1. Ob30OP PbIHKA TOBAPHbLIX 3HAKOB

lMepsuyHbil pbiHOK. 3a 2015 roag B PocnateHT nogaHo 61477 3adBOK Ha rocyapCTBEHHYHO
perncTpauuio ToBapHbIX 3HAKOB M 3HAKOB ob6cnyxmBaHus, 4To coctaBnsieTr 100,47 %
no oTHoweHwuto k 2014 roay. Ha ctagmm akcnepTnsbl pacCcMOTPeHo 63266 3aaBOK. [laHHbIN
nokasaTtesflb CHMU3WUNCS MO cpaBHeHuo ¢ npeablaywmm 2014 rogom Ha 4,1 %. CHuxeHwne
PACCMOTPEHHbIX  Ha CTaguM  3KCNepTu3bl  3adBOK  OOYCMOBMEHO  YMEHbLUEHWEM
no cpaBHeHntio ¢ 2013 rogomM 4ucna nogaHHbix B 2014 rogy MexayHapoAHbIX 3asiBOK,
paccMOTpeHHbIX B 2015 rogy, no KOTOpbIM — UCMpaluMBaeTCA npaBoBas  OXxpaHa
B Poccunckon ®depepaummn no npoueaype Magpuackoro cornaweHmsa wunum lNpotokona
K HEMY.

B 2015 rogy 6bino 3apeructpupoBaHo 43042 ToBapHbIX 3HaKa, 4To Ha 1,76 % 6GonbLlue,
YyeMm B Npeaplaywem otyeTHoMm nepuoge. OCHOBHblE MoOKasaTenu OoTpaxeHbl B Tabn. 7.1

nv.2.

Tabrnuua. 7.1

TOBAPHbBIE 3HAKU U 3HAKU OBCINYX KUBAHUA: OluHamuka nogaym n pacCMOTpPeHUA 3aABOK
Ha rocygapCTBEHHYH perucrTpauuio ToBapHoro 3Haka Poccunckon ®egepaumm B 2011-2015 rr.

lMokasatenu 2011 2012 2013 2014 2015 2015 B % k2014
Bcero nogaHo 3asBok Ha permctpaumio 3HakoB

B POCCHICKOH DeepaLi, 13 HIX: 59717 61923 64928 61188 61477 100,47
POCCUNCKUMM 3asiBUTENSMU 33252 34851 34621 34174 34304 100,38
WHOCTPAHHbLIMW 3asBUTENSAMU, U3 HUX: 26465 27072 30307 27014 27173 100,59
MeXAyHapoAHble 3HaKK, MO KOTOPbIM

ncnpalumBaeTcsl NpaBoBasi oxpaHa B Poccuickon

denepaumn no npoleaype Maapuackoro 16083 15875 19143 16712 17715 106,00
cornawexust unu Npotokona

PaccmoTtpeHo Hg CTagun 3KCNepTu3bl, BCEro 54993 57528 55212 65948 63266 95.93
13 HUX MPUHATO:

peLLUEHNN O NpeaoCTaBNeEHNM NPaBOBOW OXpaHbl 39553 41830 39218 46262 47097 101,8
pelleHun 06 oTkase 9145 10424 9993 11988 10271 85,68
peLueHuii 06 oT3bIBE 328 791 610 496 370 74,60
OT3bIB 1 OTKa3 Ha cTagun

(POPMATTLHOI IKCMIEPTHbI 5967 4483 5391 7202 5528 76,76

UemoyHuk: http://www.rupto.ru/about/reports/2015_1

Tabnuua. 7.2
TOBAPHbBIE 3HAKU U 3HAKW OBCJITY)KUBAHUA: InHamuka perncrtpaumm ToBapHbIX 3HaKOB
0,
Mokasatenu 2011 2012 2013 2014 2015 gglg Bk
a’:ﬂir)'(’f“p”p“a”o 3rakos, eero 35954 40106 37813 | 42298 43042 101,76
Ha MUMS POCCUNCKMX 3asBuUTENen 16311 19284 18095 19601 20539 104,79
Ha MMS MHOCTPaHHbIX 3asiBUTENen 19643 20822 19718 22697 22503 99,15
13 HUX NpeaoCcTaBneHa npaeoBas oxpaHa
Ha TeppuTopun Poccuiickon degepaunm 3Hakam, 12724 13067 12453 14563 14073 96.64
3asBrieHHbIM No npoueaype Maapuackoro '
cornawlexus u NpoTtokona
Dfﬁﬁ’;_e“b' CPOKN AGNCTBIA 3HAKOB, BCEro 11915 11746 11364 | 12844 13929 108,45
Ha MMS POCCUNCKMX 3asBuUTENEn 8525 7852 7359 7828 8372 106,95
Ha MMS MIHOCTPaHHbIX 3asiBUTEnen 3390 3894 4005 5016 5557 110,79
Ha koHeU roga gencresoBano pernctpaumn® 281784 296631 312392 320930 340441 106,08

* bes ydeTa 3adaBOK, NOAAaHHbIX NO npouenype Ma,qu,qcxoro cornawleHus

UcmouHuk: http://www.rupto.ru/about/reports/2015_1

B 2015 rogy 6bino 3apernctpmpoBaHo 829 nepexofoB UCKITOYMTENBHOrO npasa Ha 2474
TOBapHbIX 3Haka 6e3 3akno4veHns goroBopa c npaBoobnagatenem, B 2014 rogy — 451
nepexoq WcknwuMTenbHoro npasa Ha 2006 ToBapHbIXx 3HakoB, B 2013 rogy — 498
nepexonos (1801 ToBapHbIn 3HaK), B 2012 rogy — 531 nepexop (2046 ToBapHbIX 3HAKOB),
B 2011 rogy — 513 nepexonos (1276 ToBapHbIX 3HAKOB).

PocnaTeHT ocylwecTBnseT pernctpauuio pacrnopskeHns UCKNIOYUTENbHbIM  NPaBOM
no goroBopam, npeameT KOTOPbIX COOAEPXKUT Hapsdy C TOBAPHbIMM 3HaKaMu, M OObEKThI
naTteHTHOro npasa (M300peTeHus, Mones3Hble MOAENM, NPOMbIMEHHbIE 06pa3subl).
B 2015 rogy 6bino 3apeructpmpoBaHo 112 pacnopsbkeHUr WUCKIHYUTENbHLIM NPaBOM,
BTOM u4ucrne Ha 851 ob6bekT naTteHTHOro npasa no gorosopy. B 2014 rogy 6bino
3apernctpuposaHo 84 Takux gorosopa, B 2013 rogy — 129.
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B 2014 rogy noctynuno Bcero 23038 3asBrneHUn o permcTpaumm OOroBopoB WU nepexoe
ncknunTeENbHOro npaesa 6e3 goroBopa, U3 HUX 94 3asBneHus He Obinv  NPUHATHI
K paccMmoTpeHunto. 13 paccMoTpeHHbIx 22467 3asBneHun 6binio 3apernctpuposaHo 20204
aorogopa B OoTHoweHun 44339 ToBapHbIX 3HakoB U 451 nepexon B oTHoweHun 2006
ToBapHbIX 3HakoB (Bcero 20655 poroBopoB B OTHOWEHUM 46345 TOBapHbIX 3HAKOB),
yTo coctaBunio 91,9 % ot obLiero kKonmMyecTBa PACCMOTPEHHbIX 3asBNEHWUA, NP 3TOM
OTKasaHo B pernctpaumm — 1585, otossaHo ¢ permctpaumm — 227

B 2015 rogy noctynuno Bcero 21788 3aaBneHWn O perucrpaumm pacrnopsiKeHus
NUCKIMIOYMTENbHBIM ~ MPaBOM MO AOroBOPY W nepexofe  UCKIIYUTENbHOro  npasa
6e3 poroBopa. W3 paccmoTpeHHbix 21197 3asBneHun 6bino 3apernctpupoBaHo 19644
pacrnopsiKeHNNn UCKNIYNTENbHLIM NpaBoM Ha 45145 ToBapHbLIX 3HAKOB NO A40rosopy n 829
nepexoaoB UCKIOYMTENBHOrO Npaesa Ha 2474 ToBapHbIX 3Haka (Bcero 20473 B OTHOLLEHUU
47619 ToBapHbIX 3HakoB), 4To coctaBuno 96,58 % oTobwero konuyecTea
PaCCMOTPEHHbIX 3adABNeHU, Npu 3TOM OTKasaHo B pernctpauum — 599, oTo3BaHO
C pernctpauunn — 125.

BmopuyHbIl pbIHOK. PbIHOK MpaB Ha TOBapHble 3HaKM Kak TakoBou odopmMurica 5-6 nert
Haszag. Poccuickun 6usHec poc u passuBarsncs, NOAbEM OTEYECTBEHHOINO NPOM3BOACTBA
NpuBEN K ByMy POCCUNUCKUX MapoK, a rge ecTb Crpoc, TaM MNoSBNAEeTCS NnpeanoXxXeHue.
Cnpoc Ha co3gaHue ToBapHbIX MapoK poawn npennoXeHne TOBapHbIX 3HAKOB, KOTOpPblE
NpoLWN perncTpaunto, Ha KoTopble eCTb NnpaBa W Bragenblbl KOTOPbIX C pagoCTbio
«0TOagyT» UX B XOPOLUME PYKM 3a BO3HArpaxgeHue... OT CKPOMHOro A0 BecbMa
conugHoro. Hy)kHO 3amMeTuUTb, YTO MHOrMe Brnagerblibl TOBAPHbIX 3HAKOB HeadeKBaTHO MX
OLleHMBAaIOT B Kakme-To 6aCHOCNOBHbIE AEHbLIN. .

Camaa MolHaa u «packpydeHHas» nrowagka TOpProeBnvM npaBaMuM Ha CBOOOAHbIE
ToBapHble 3Hakn - www.brandmarket.ru. ECTb HeCKONbKO MNOMEHbLUE, Hanpumep:
www.marks.ru , www.brandtorg.ru , www.brandberry.ru n gpyrue

Mo oueHkam cneunanucToB B cepe MHTENNEKTyarnbHON COBCTBEHHOCTU B OCHOBHOM B
YacTu co3gaHus (HOMMWHTF), nonyyYyeHns npasB (perncrpauuun), MPOABMXKEHUS U
3alMTbl TOBapHbIX 3HAKOB, TOProBbIX Mapok, 6peHaoB,. K npogaxe npeanaratotca go 10
000 ToBapHbIXx 3HakoB'®. B OCHOBHOM CMOBeCHble, Tak Kak CrOBO-Mapka YHUKambHO,
Takoro Apyroro ToBapHOro 3Haka B Poccuu BbITb He MOXeT, a Au3aH MOXHO U HYXXHO
Aenatb nof 3akasyunka v nop KOHKPEeTHbIN BpeHa-NPOekKT .

MoTeHunanbHbIN 00BLEM pbiHKa NpaB He meHee 10 000-100 000 ToBapHbIX 3HAKOB
LleHa. CornacHo MHG OpMaLnK MockoBckumn LEeHTp npogaxu
ToBapHbIX 3HakoB http://www.brandtorg.ru Ha gaTy oueHkM npegnaralTcs TOBapHble

3Hakm 37 knacca MKTY (MexagyHapogHoro Krnaccudgukatopa ToBapoB U YCriyr) B LLEHOBOM
ananasoHe ot 20 000 py6. go 160 000 py6.

HasBaHue M3o6pasuTenbHasa YacTb Knaccbl MKTY LleHa oT
1,2,3,4,5,6,7,8, 10, 11, 12, 14, 15, 17,
Webmaster 18, 19, 20, 21, 22, 23, 24, 25, 26, 27, 28, 20000
29, 30, 31, 32, 33, 34, 36, 37, 39, 40, 42
AKTVB YCIIEXA 37, 38 LorosopHas

3,5, 8,16, 20, 21, 24, 25, 26, 29, 30, 31, 32, 33,

pow 34,37, 38, 39, 40, 41, 42 40000

[ayHnua 2,11,17, 19, 20, 25, 27, 37 75000

[pakoH 4,35, 37,42 40000

KHsDKnY 5,9,11,12, 13,17, 19, 20, 24, 25, 27, 37 50000

Nacka 1,2,4,5,9, 11, 12, 13, 14, 22, 23, 26, 27, 30, 40000
31, 32, 34, 35, 36, 37, 38, 39, 41, 42

MACTEP HA BCE PYKU 37,38 [orosopHas

MoMeHTOH 3,5,7,11, 29, 30, 32, 33, 37, 39, 42 60000

Mocksapm 2,3,5,6,7,8,9, 11, 16, 20, 21, 24, 25, 27, 28, 40000
29, 30, 31, 32, 33, 34, 35, 36, 37, 38, 39, 41, 42

MopT 2,3,11,17, 25, 29, 30, 31, 35, 37, 39 50000

PON-CUTM @oum 35,37, 39, 43 160000

'8 ArentcTBO «[MpUHTENNY http://printell.ru
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http://www.brandtorg.ru/tovarnye-znaki/item/37-stroitel_stvo_remont_ustanovka_oborudovaniya/36-webmaster
http://www.brandtorg.ru/tovarnye-znaki/item/37-stroitel_stvo_remont_ustanovka_oborudovaniya/38-aktiv-uspekha
http://www.brandtorg.ru/tovarnye-znaki/item/37-stroitel_stvo_remont_ustanovka_oborudovaniya/78-grosh
http://www.brandtorg.ru/tovarnye-znaki/item/37-stroitel_stvo_remont_ustanovka_oborudovaniya/80-dachnitsa
http://www.brandtorg.ru/tovarnye-znaki/item/37-stroitel_stvo_remont_ustanovka_oborudovaniya/86-drakon
http://www.brandtorg.ru/tovarnye-znaki/item/37-stroitel_stvo_remont_ustanovka_oborudovaniya/117-knyazhich
http://www.brandtorg.ru/tovarnye-znaki/item/37-stroitel_stvo_remont_ustanovka_oborudovaniya/136-laska
http://www.brandtorg.ru/tovarnye-znaki/item/37-stroitel_stvo_remont_ustanovka_oborudovaniya/143-master-na-vse-ruki
http://www.brandtorg.ru/tovarnye-znaki/item/37-stroitel_stvo_remont_ustanovka_oborudovaniya/148-momenton
http://www.brandtorg.ru/tovarnye-znaki/item/37-stroitel_stvo_remont_ustanovka_oborudovaniya/154-moskvari
http://www.brandtorg.ru/tovarnye-znaki/item/37-stroitel_stvo_remont_ustanovka_oborudovaniya/176-port
http://www.brandtorg.ru/tovarnye-znaki/item/37-stroitel_stvo_remont_ustanovka_oborudovaniya/189-roj-siti
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Pycuka ‘_PV, CHEA 18, 29, 30, 31, 37, 39, 41, 43, 44 [loroBopHas

P 4

2,3,4,5,9, 10, 11, 14, 19, 20, 21, 28, 32, 33,

Cronnap 35, 36, 37, 38, 39, 41, 42 25000
Tennon 4,17, 21, 22, 23, 24, 25, 35, 37 50000
Xara ¢ kpato 36, 37,42 40000

UcmouHuk:http://www.brandtorg.ru/tovarnye-znaki/37-stroitel_stvo_remont_ustanovka_oborudovaniya?limitstart=0

7.2. AHAIIU3 PbIHKA, K KOTOPOMY OTHOCUTCS OLIEHMBAEMbIA TOBAPHbIU
3HAK.

Okono 70% pbiHka CaHkT-lNeTepbypra - NpuHaAaNEXUT ceMu BEPTUKASNIbHO MHTENPUPOBAHHBIM
HedPTAHbIM KOMMaHnsiM (BUHK): OAO «lasnpom HedpTbY,
OAO «HK «PocHedptb», OAO «JIYKOWIM», OAO AHK «bawHedTb», THK-BP,
OAOQO «CyprytHedteras» n OAO «HIK «CnaBHedTb».

Mo coctosiHMio Ha aeryct 2015 r. B CaHkTt-lNeTepbypre HacuntbiBaeTca 482 OeNCTBYHOLLMX
A3C, B JleHuHrpagckon obract MX MNOYTM B MonTopa pas3a MeHble — 256.
Mo panHbIM HedTaHoro knyba Cl16, 3a cyet ctpouTtenbcTBa HoBbix A3C, aonst BepTUKanbHO
MHTErpUMpOBaHHbIX HeTAHLIX komnaHwii (BUHK) 3a nocneanuii roa Boipocna ¢ 50 go 70%1°.

Peanusaupen HedTenpoayKTOB B ropofe 3aHMMaltTCA MNpakTUYeCcKu BCe npeacTaBuUTeNu
BEpTUKanbHO-UHTErpupoBaHHbIX komnaHui (BUHK), Takmx kak OAO «CypryTHedTerasy,
OAO «JTYKOWIT», OAO «lasnpom-HedTby, OAO «THK-BP», OAO «PocHedptb», OAO
«TatHedpTb», OAO «bawHedpT», OO0 «Cratomn OJHepoxn aHA Putann Paway.
Hesaeucumble cetn npeacraenaoT: AO «[letepbyprckasa TonnumeHasa komnaHusay» (MTK), OO0
«®asaToH — TonnmMBHasi cetb Homep 1» (PaatoH), OO0 «Hecte CaHkT-lNeTepbypr» (Neste),
KoHuepH «LWenn» (Shell), 3AO «JlnHoc» (JInHOC) 1 psig HeBonbLUMX OnepaTopoB.

B JleHoBnactu 4YacTHbIX onepaTopoB Moka 4YyTb Gonblle, Yem B ropoge. OgHako 3asiBrieHHbIE
nnaHel BUHK no paspactaHuio cetem B ob6riacty MNO3BOMSKT MNPOrHO3MpoBaTb CKOpoe
M3MEHeHNe CUTyauun n nepepacnpeneneHne gonen.

OcHOBHbIM NMOCTaBLUMKOM ToMMMBa Ha pbiHOK CaHkT-lNeTepbypra sensetca OO0 «Kupwwickmia
HIM3», Tawkke npousBoguTenieM M MOCTaBLUMKOM HedTenpoaykToB, peanusyemblx B CaHKT-
MeTepbypre, SIBNSIETCA POCCUIACKUI HedpTenepepabaTbiBaowmii 3aBog OO0  «[TYKOWN-
MepmHedTEOPrCUHTESY.

opoBon obbeM noTpebrnieHns Tonnuea Ha pbiHke CaHkT-lNeTepbypra, coctaBnsieT nopsaka
2,6 MNH. T HEOTENPOOYKTOB, YTO B AEHEXKHOM BbIPXXEHUN COOTBETCTBYET YyTh 60nee 90 mnpa
py6neii”°. 3To BTOpol No BenuumHe pbIHOK B Poccun.

1,2% w"Nykonn" KpynHenwme  mrpoku
& o 2.5% | _0.4% wITK penar  okoro  70%
5,8% 5,2% ) ¥ i W FagnpomHed " PbIHKA. ﬂI/I,D,epaMI/I
5,8% BiHase ABNAKTCA KOMMNaHUU
OAO «JTYKOWUIT»
] 'i||'||;|/. 'l’:“;""lnll;"" [ EEEET (IRIEIRVAY A} (24’5% pblHKa), AO
w " haaton" «[NeTepbyprckast
W 'UWenn" TonMBHaA
B KOMMaHnsa» (17%),
" ) OAO «["a3npom
WP ERTOCEpE He(bTb» (11’4%)’
wTaTon OO0 «Hecre CaHkT—
wTarHodTh" Metepbypr» (9,8%) u
)“,\/[H” OOO «¢aSTOH e
Puc. 7.1 Cmpykmypa pbiHka CaHkm-llemepbypea no konudecmgy A3C Ha 00HO20 TonnueHas 0 ZlceTb
onepamopa HOMep 1» (5,8 A)) .

19 http://neftclub.spb.ru/
20 http://www.dp.ru/a/2015/09/03/Toplivo_dlja_rosta
21 VictoyHuk: areHTcTeo "Au92"
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TonnueBHbIN pbliHOK CaHkT-lNeTepbypra, roe elwe HeCcKonbko NeT Hasag LOMUHMPOBanm
MECTHbIE OMnepaTopbl, He UMerLme COBCTBEHHON CbipbeBOW 6asbl, 4ONTOe BPEMS CHUTArCS
YHUKarnbHbIM, OOHaKO cendac cuTyaumnsa nameHmnach.

B uenom, no komuyecTBy MPeACTaBMEHHbIX Ha pPblHKE OMNEepaTtopoB, MOXHO [OBOPUTb

O BbICOKOM YPOBHE KOHKYPEHLUN B PETNOHE:

e OTcyTCTBME HOBbIX afpecoB Ha KapTe CBUAETENbCTBYET O HACLIWEHUN pPbIHKA,
roBOPAT aKcnepTbl. B ropoge yxe HECKONbKO NeT HeT y4aCcTKOB MO CTPOUTENbCTBO
HOBbIX 3anpaBokK. [10aTOMy BO3MOXHO nosiBrneHne HoBbix A3C y KOHKpeTHOro 6peHaa,
Kora KoMnaHuu cKynawT CTaHUMM Ha BTOPUYHOM pbiHKe. Bonee Ttoro, HabnwopaeTcs
n 3akpbitne A3C. PeHTabenbHOCTb pbiHKA CyLECTBEHHO CHU3MNacb, 06beM
WHBECTULMIA ynan.

e B koHue 2015 roga "lasnpomMHedTb" OTKpPbLIN [BE€ HOBble CTaHUMW, KOTOpble
npuobpena y "®aatoHa" (Ha MHaoycTpuanebHoM np. u B nep. MaTioweHko). Ewe ogHa
A3C "Hecte" (46—s no cuety komnaHum B CIl16) B HOAGpe oOTKpbiNacb Ha np.
WMcnbiTaTenen, Takke Ha MecTe GbiBLLEN 3anpaBKX, KOTOPYHK OABHO Kynumna y Mesikoro
Urpoka.

e PbIHOK nposiBNsieT TEHOEHUMIO K KOHconuaauuu, TO eCTb YMEHbLUEHUIO Konn4yecTsa
MENKUX WIrpoKOB 3a CYeT BblAaBnvBaHUA WX 6Gonee KpynHbIMW. TeKylwuh Kpuauc
ycunueaet aTy TeHAeHuuto. [na KoOMNaHMMW WHTEpPEeCHbl MecTa Ha rnaBHbIX
MarucTpansix ropoga, a Takke paroHbl HOBbIX XWIbIX 3aCTPOEK, rAe OHa MoKa He
npencraeneHa. B uenom xe Hanbornee nepcnekTMBHbIMU YYACTHUKU pblHKA BUOSAT
pas3BuBatoLLMECs OeroBble, NPOMbILLSIEHHbIE U XWnble panoHbl [eTepbypra: PxeBka,
Wywapesl, INaxTa.

e [lepcnekTMBHOCTb panMoOHOB [OOSPKHA paccmaTtpmBaTbCs Kaxgon ceTbto A3C
NHOUBMAOYANbHO, NPUHUMAs BO BHUMaHuE TO MOKPbITUE, KOTOPOEe eCTb B HacTosLlee
Bpems. CTaHOapTHO oueHmBaeTcs Tpaduk (MNOTOK MNOTEHUManbHbIX KIWEHTOB),
HanuuMe KpyrnHbIX MarucTparnen, Xunblx KBapTanos, HanMyne KOHKYpPEeHTOB U Apyrue
drakTopbl.

OpHon mn3 TeHgeHumn poeiHka A3C aBnsaetca auBepcudmkaums ycnyr. Ona Toro 4Tobbl

npveneyb 60MblUEe KIMEHTOB, OMNepaTopbl TOMMMBHOIO pblHKA CTPEMATCS OTKPbIBaTb

aBTO3anpaBOYHble CTAHLUMN C MaKCUMarbHO MOSMHbIM HAabopoM ycnyr: MarasviH, kade, Movika

1 npod. NMeTepbyprcknii puIHOK CneayeT 3anagHoMy BapuaHTy passuTus, rae A3C BbICTynaeT u

MarasvHOM LLAroBOM [OOCTYMHOCTWU, KOTOPbIN paboTaeT KpyrfoCyTOYMHO, M KPYrMOCYTOYHbLIM

Kadoe.

B Tex nokauusx, roe HeT BO3MOXHOCTM OTKPbITb MHOrodyHkumoHanbHyto A3C wnm aTo

HeLenecoobpa3Ho (K npumepy, MO COCeaCTBY pPacrnofioKeH CyrnepMapKeT), KOMMaHum

oTKpbiBatoT aBTomaTmyeckme A3C. Mo pasHbIM OueHKaMm, O0Ns aBTOMATUYECKUX CTaHUMM

B NeTepbypre coctaBnseT nopsaka 10-15% o1 obLuero konnmyecTsa aBTo3anpaBok.

OpHoM 13 OCHOBHbIX XapakKTEPUCTMK aBTO3amnpaBOYHON CTaHLUMKN ABMASIETCA YPOBEHb MPOKAaYKM

(ob6bem peanusaumm) Tonnmea. Ha ypoBeHb NpoKadkn BAUSIOT criegytolme akTopsbl:

e MECTOMONOXeHWe (MHTEHCMBHOCTb TPaHCMOPTHbIX MOTOKOB B 30HE  flOKanbHOro
pacnonoxernnss A3C; nnoTHOCTb 3aCTPOMKM B OrivkanwemM OKpyeHun; 6nm3ocTb
00LLEeCTBEHHO-AEN0BbLIX 0OBLEKTOB U ApP.);

e OpeHa KoMnaHuu;

e Hanuuue [OMNOSHUTENbHOrO COMYTCTBYHOLIEro cepBuca (MarasuH, kade, Molika,
LUMHOMOHTaX 1 ap.).

LeHbI peanu3ayuu monnuea

lMpoaHanuanpyem  UeHbl  pearmm3aumm  TonmvBa  Ha  pblHke  CankT-leTepbypra
no coctosiHMo Ha wuonb 2016 1. OueHwMK npoaHanuManpoBan [fOaHHble C  CanToB
http:/mwww.au92.ru,  http://www.petrolplus.ru,  http://www.benzin-price.ru,  http://www.m-
fuel.ru/benzin-ai-92/ Ha NpegMeT noncka PeTPOCNEKTUBHLIX AaHHbIX. B yka3aHHbIX NCTOYHMKOB
HE HaLWOCb PO3HMYHBLIX LieH Ha TOMnMBO Ha petpoaaty. LleHbl Ha 6eH3vH Obinn NpUHATHI
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cornacHo pecypcy  SAHAekc.KOTMPOBKM™  (MPUHT-CKpUHBI  CTPaHWL, NpefcTaBneHsl B
MpunoxeHun 3 K HacTosiLemy OTYeTy).

Tabnuua 7.1
Po3HMYHbIe LeHbl Ha TonnmBo B CaHkT-lMeTepObypre
no cocrosiHUio Ha 04.07.2016
HaumeHoBaHue AN-98 AU-95 AN-92 o1
CpegHue ueHbl peanusaumm ¢ ysetom HAOC, py6./nutp 44,81 38,77 35,02 35,48

UcmouHuk uHgbopmauuu: Pecypc SIHOekc.Komupoeku.

[anee npoaHanuavMpyem cpegHue MENKOOMTOBbIE LieHbl peanusauum TOnMMBa Ha PbIHKE
CankT-lMeTepbypra. OueHwuK ncnonb3osarn 3HadveHus ana Cesepo-3anagHoro heaepansHoro
OKpyra, T.K. B OTKPbITOM AOCTyrne He ob6HapyXvmn WHGOpMauum no MEeSIKOOMTOBbIM LieHaM
Ha TOMMMBO Ha peTpocnekTuBHyto aaty (04.07.2018) ans CaHkT-lNeTtepbypra.

Tabnuua 7.2
MakcumanbHble LeHbl 3a nocnegHue aBa mecsiua / r. CaHkr-lNetepObypr
nepvons 80 92 95 95+ 98 98+ T OT+ las
2016-06-06 - 2016-06-12 325 35.49 37.8 38.55 43.55 44.79 355 35.49
2016-06-13 - 2016-06-19 35.29 38.49 39.29 42.9 43.59 35.89 18.3
2016-06-20 - 2016-06-26 325 34.9 38.59 39.5 43.1 44.79 35.5 38 18.3
2016-06-27 - 2016-07-03 32.5 34.7 38.59 39.29 43.3 44.79 35.5 35.95
2016-07-04 - 2016-07-10 32.85 35.1 38.54 39.24 43.6 44.99 35.9 36.39 18.25
2016-07-11 - 2016-07-17 35 38.79 41.09 45.89 35.99 38
2016-07-18 - 2016-07-24 32.85 35.1 38.55 38.84 43.6 36
2016-07-25 - 2016-07-31 32.85 36.19 38.55 43.6 35.9
WcTounuk: https://www.benzin-price.ru/stat_60days.php?region_id=78
Tabnuua 7.3
MuvHuManbHbIe LeHbl 3a nocrnegHue gea mecsua / r. CaHkr-MeTep6ypr
nepvopn 80 92 95 95+ 98 98+ aT OT+ las
2016-06-06 - 2016-06-12 325 33.4 36.6 37.79 43.1 44.29 34.7 35.39
2016-06-13 - 2016-06-19 33.9 36.95 38.99 39.4 43.59 34.8 175
2016-06-20 - 2016-06-26 32.5 33.4 36.6 37.89 43.1 43.19 34.7 35.1 17.95
2016-06-27 - 2016-07-03 325 33.4 36.7 37.89 43.3 43.69 34.8 35.45
2016-07-04 - 2016-07-10 32.85 33.8 36.8 37.99 43.6 43.9 35 35.3 17.8
2016-07-11 - 2016-07-17 34.5 37.6 37.99 44.89 35.2 35.89
2016-07-18 - 2016-07-24 32.85 33.8 36.8 38.84 43.6 35
2016-07-25 - 2016-07-31 32.85 34 37 43.6 35

Uctounuk: https://lwww.benzin-price.ru/stat_60days.php?region_id=78

HoxodHocmb A3C.

Kak ©Obino ynomsiHyto paHee, ctommoctb A3C npu HOpManbHOM YPOBHE peanusauuu
NPaKkTUYEeCKN NMHEMHO 3aBUCUT OT obbema peanusaumn. Ha pblHKe Takke Habniogaetcs
TEHOEHUMS NO yBENMYEHMIO 06bema HeTonnmeHbIX ycnyr ASC (marasuvH, kade, monku, CTO n
T.0.).

Bnagenbubl A3C roBop4T, 4To peHTabesrlbHO CTPOUTL CETb, COCTOSILLYIO HE MEHee YeM 13
5 aBTO3anpaBok Ha 3-4 KOMOHKM Kagasi (HopMarbHbIM CYMTAETCA CYTOYHbIA OObeEM
peanusauuun Tonnmea ¢ ogHon A3C ot 4 o 8 1).

O6opotr wn poxogHocTb A3C 3aBucAT OT MHorux daktopoB. OOWMH U3 HUX —
3TO MecTopacnosioXXeHue cTaHuuu. Hemanoe 3HayeHMe MMeeT KayecTBO OO0poru, Ha
kotopon ctout A3C. Kak coobwarT y4yaCTHUMKM pbiHKa, MyHUUMNAnNUTeT ob6s3biBaeT
Bnagensues A3C peMOHTUPOBATL BEAYLLYIO K 3anpaBKke JOPOry.

Honsa gononHuteneHbix ycnyr Ha A3C

OavH 1n3 cnocoboB yBeNUMUNTbL TOBAPOOOOPOT — OpraHn3oBaTb OOMNOSNHUTENbHbIE
cepBucbl. OpgHako obopygoBaTb kade, MaraswH, aBTOCTOSIHKY WM MOWKY MalluvH
uenecoobpasHoO TOMbKO B MeCTax C BbICOKMM YPOBHEM WMHTEHCUBHOCTU TPAHCMOPTHbIX
notokoB. Bblpyuka oT gonycnyr Ha A3C coctasnsetr Ao 20%2. Mpu atom pgons
ankoronibHOM MpPOAyKUMW B A0X04aX OT AOMOMHUTENbHON OeATeNbHOCTU CcocTaBnsna
npumepHo 40%*.

Mapixa

Map>|<a — pPasHunba mMexay LLeHoMn MNOKYMNKN ” LeHoun npogaxwu OTHECEHHOM K LeHe
npoaaxxu. MuHManbHaa [OOXOAHOCTb AnNs HOpMaJibHOIro q)yHKLI,VIOHI/IpOBaHVIFI no

22 nttps://news.yandex.ru/quotes/2/20003.html
3 http://www.dp.ru/a/2012/04/19/Atria_Rossija_otkroet_v/, http://www.rbc.ru/rbcfreenews/20061108171641.shtml
2 \www.expertgroup.ru/ru/AZS. html, www.bportal.ru/invest/article.asp?type=analytic&id=382, www.rbcdaily.ru/2008/09/05/tek/376327
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Poccum — 15%, Ha BbICOKOKOHKYPEHTHbIX pblHKax CaHkT-lNeTepbypra n MockBbl gaHHoe
3HayeHue sBnsieTcs cpeaHuM. Hanpumep, B cTatbe «BbeHanHoBas Mapxa»®® ykasaHo, YTo
cpeaHee 3HadeHne Mmapxu poccuinckux A3C coctasnsetr 10-15%, B crtatbe «beH3uH
nouTH y Lenn»?® ckasaHo, YTo HOpMarbHbI Nokasatens Mapxu — 15%. B m%/pHane nao
«lMnaHoBo-akoHOMU4Yecknin otagen» Ne 2, 2012 r. onybnukoBaHa cTaTbs ’ cormacHo
KOTOPOW CpeaHas Mapxa cocTaBnsieT 15%. CornacHo AaHHbIM raseTbl «KommepcaHT»?,
MOCKOBCKWe 3anpasBku paboTatoT ¢ Mapxon nopsaka 18%, a pervoHanbHble 3anpasBku
cobnitogatoT mapxy B 12%.

CpegHun obbem peanmsaumm TonnmBa Ha A3C, pacnonoXeHHbIX BOOSMb aKTMBHbIX
Tpacc — 10-15 T 6eH3nHa B CyTkM. MuHMUManbHO [OnNyCTUMbIN OBbeM peanusauum
tonnmBa — 3-4 T B cyTkn, A3C cC MeHbwuMn obbemamu peanu3auumn SBASKOTCA
HepeHTabenbHbiMK. CpeagHun obbvem 3anpaBok ¢ 1 ASC B Poccum coctaBnseT npuMepHo
8 T B CyTKW.

HopmanbHbiM ypoBHeM peanusauun tonnuea ¢ A3C aBnseTcs nokasatesib He MeHee 6
TOHH?® B CYTKM, NS PACMONOXKEHHBLIX BHE HAaCENeHHbIX MyHKTOB Y TPACC UMW Ha Bble3aHbIX
MarucTpansix n3 KpynHbix HacesrieHHbIX MyHKTOB — 10-15 TOHH B CYTKW.

Pacxo0bl Ha A3C

Pacxogbl A3C coCcTOAT U3 HECKOSTbKUX COCTaBMNAOLLMX U3:

o pacxobl Ha NpMobpeTeHne ToNNMBa;

o NOMMCTMYECKMX pacxodoB (3aTpaT Ha AOCTaBKy TOMMMBA) U €CTECTBEHHOW YObINK

HedTENPOAYKTOB MNPU XPaHEHUW; AaHHbIE pacxo4bl HanNpPsiMyro 3aBUCAT OT 06bEMA;

v’ B paccmaTpvBaeMOM pernMoHe CcpeaHui Tapudg Ha [OoCTaBky TonnvBa C
HedbTeba3 no A3C cocrtasnsieT 0,3 py6./n ¢ yuetom HAC®;

v/ BenuuMHa ecTecTBEHHOW yObinM onpegensetcs ucxoas M3  06beMOB
pe3epByapoB 1 BUOOB TOMNNNBA;

e pacxoabl Ha obcnyxmBaHne A3C, cnabo 3aBucdawme oT obbema peanusaumn: no
AaHHbIM, onybnukoBaHHbIM B cTatbe «OueHka adeKkTMBHOCTU Bu3Hec-nnaHa no
npuobpeTteHnto n pekoHcTpykummn A3C» (kypHan «l1naHOBO-9KOHOMWYECKMIA OTAEMNY,
Ne2(14) ceBpanb 2012 r.), K TaKMM pacxogamM OTHOCSTCA: pacxodbl Ha nepcoHan —
®OT c HauUCNEHUAMM M CTPaAXOBLIMU OTYUCIEHUAMU, BCMOMOraTeNbHOE Cbipbe U
mMaTepuarnbl, YCryrM CTOPOHHUX OpraHusauun, aKcnfyaTauus U PEeMOHT 34aHuA U
COOPY>XEHUN, BKINOYAsA KOMMYHarbHbIE pacxodbl U Npoyune 3atpaTtbl Ans

TpaguumoHHon A3C oHm MoryT coctaBnate o 35% ot BanoBoro pgoxoga, Ans

aBTomMmaTn4yecknx A3C AaHHbIN nokasaTerb HUXE;

e 3aTpaTbl Ha peknamy n mapketuHr ot 0, 5-1,5% oT cebecTtommocTy;

e MOCTOSIHHbIX:

v/ Hanor Ha UMyLecTBO (BeNMYMHaA Hanora Ha UMyLLLeCTBO onpeaensieTcs kak 2,2% ot
cpegHen OCTaTOYHOW CTOMMOCTU OCHOBHbLIX CPEACTB 3a rofg);

v/ nnaTta 3a 3eMefbHbl Y4acToK (ynnaymMBaeTCsl Hamnor Ha 3eMro, COCTaBISOLWMNA,
kak npasuno, 1,5% OT KagacTPOBOM CTOMMOCTW 3€MENbHOro Yy4yacTtka, unu
apeHgHas nnaTta 3a Nonb3oBaHMe 3eMefNbHbIM Y4aCcTKOM);

v/ CTpaxoBaHWe MMyLLIeCTBa (TUNNYHbIE CTPaxoBble Npemun npu ctpaxosaHmum A3C no
nonHomy nakeTy coctanstoT 0,01%-0,8% OT pbIHOYHOM CTOMMOCTHI).

[ons BCcex pacxodoB B MpoueHTax oT BanoBoro aoxoaa A3C coctaensieT 35-55%°.

Hanbonee Hu3kme pacxodbl XapakTepHbl ana asTtomaTtudeckux A3C, Tpebyowmx

MUHMMYMa OOCNYXXMBaKLEro nepcoHana no cpaBHeHUO ¢ TpaguumoHHon A3C npwu

conoctaBsuMomMm obbeme peanusauuu.

* http://zr36.ru/2010-04-15/benzinovaya-marzha/

%6 nttp://polihim.ru/news/?id=2253

" http:/iwww.profiz.ru/peo/2_2012/ocenka_biznes_plana/

%8 ttp://www.kommersant.ru/doc/1383001

% http:/iwww.au92.ru/msg/20070508_7050804.html

it http://mcstrayding.ru/uslugi, http://dizeltoplivo-dostavka.ru/dostavka, http://www.spbdt.ru/ceny-na-dizelnoe-toplivo

31 CM. cTaTbio «OLeHKa apeKTUBHOCTM BU3HEC-NNaHa Mo NPUOBPETEHMIO U pekoHCTPyKLMM ASCx» B xypHane «lnaHoBo-
aKkoHoMumYeckun otaen» Ne 2 3a 2011
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NHdopmaumnsa o cnpoce U npeanoXxeHUn N BIIMAKOLWMX HAa HUX haKTopax

PbiHok A3C xapakrepuanpyeTcsl BblpaKeHHbIM cermeHTMpoBaHnem Ha A3C BUHK
(OAO «JTIYKOWI», OAO «lasnpom Hedtb», OAO «BawHedpts», OAO «THK-BP»,
OAO «PocHedpto» u T.4.) n A3C HesaBUCUMBIX, KaK MNpPaBWUiO, MECTHbIX OrnepaTopoB
(8 paccmatpuBaemMoMm pernoHe — [1TK, ®asToH U HekoTopble Apyrve, a Tawkke A3C
nHamBmayanbHbIX npegnpuHumatenen unn A3C BHe Kakumx-Mbo ceTen), Kpome Toro
HeGonbLwyto gonto coctaenaAtT A3C koMnaHuin, paboTtatowmx noa 3apybexHoiMm GpeHaamm
(B paccmatpuBaemom permoHe — Neste, Shell n HekoTopble gpyrue).

CermeHTaums pbiHKa onpedenseT cnpoc 1 NnpeasioXkeHne crieqyowmm obpasom:

« A3C BUHK KpanHe peako BbICTaBMAOTCA Ha OTKPbITOM PbIHKE;
kak npasuno, BWHK BbictaBnsioT Ha npogaxy A3C HuskopeHTabenbHble,
C mManbiM o6bemMoM peanusauum Tonnmea; LeHbl Taknx A3C ycTaHaBnuBatoTCs B xoae
neperoBopoB MoTeHuuanbHbIX nokynatenen ¢ BWHK, npu 3tom pesynbraTtbl
NMeperoBOpoOB B OTKPbITbIX MCTOYHMKAX WHOpMaumm He nosiBNSATCA (MakCcMMarbHO
AOCTYNHast MHAPOPMaLUMa — 3KCMepTHblE OLEHKU LEeH CcAernok); cnpoc Ha nofobHble
00ObeKTbl, Kak npaBuio, QOPMUPYETCA MECTHbIMUA UIPOKaMn WU UHAMBUAOYaNbHbIMU
npeanpuHuMaTensamu, CNOCOBGHbLIMK NOBbLICUTb 3(PPEKTUBHOCTD BGusHeca
B CUNYy Ny4LLEro 3HaHUs MeCTHOM cneumdukn 1 notTpebHocTen pbiHKa;

e UCKMIOYUTENBHO peaKko, Kak npaBuo, WUCXOAs W3  MNOMUTUYECKOW KOHBIOHKTYPBI,
perncTpupyroTcs caenku mexay pasHbimn BUHK; cnegyet otmeTuTb, 4To nogobHeble A3C
XapaKTepusmMpyroTCa  HanuMuMem nepcoHanbHOro ryasunna, T.e.  onpegeneHHon
penytaumen 6peHaa, nog kotopbiM pyHKUMoHUpyeT A3C; npu coenkax ¢ ASC mexay
pasHbiMn BWHK uUeHbl cOoenok He KOppekTUpYKTCA Ha Hannuve nepcoHanbHOro
ryaBunna, T.K. N0Ao6HbIE COenkM NPoOXoadaT NO CLEHapUI0 «PaBHbIA MOKyNaeT paBHOMO»:
onepaTop-npoAasel, W onepaTop-MoKynaTeslb XapakTepu3upytTCs COMNOCTaBUMbIMU
ryaBunnamu;

e B psge crniydaes pernctpupytotcsa caenkm BHyTpy BUHK B npouecce pectpykTypusaumm
nvinn ontuMusauum OU3HEC-NPOLECCOB; B 3TOM Crlyvae MWHgopMaumss B OTKPbITble
MUCTOYHMKN WHCOPMaUMM  He NOCTYMaeT; Kak NpaBufo, B TakMx Cryyasx Mexay
A0YEPHUMN KOMMaHNAMK NepemeLtatoTcsa cpasdy cetn A3C;

e OCHOBHOM 00bem npeanoxennss A3C Ha OTKpbITOM pblHKe dopmupytoT A3C
HEe3aBUCUMbIX OMepaTopoB, OaHHbLIA CErMEHT XapaKTepusMpyeTCsl Kak NpeanoXeHusiMu
eamHuuHbix A3C, Tak n ceten A3C (nHorga c conyTtcTBylOMMKM ObObektTamm —
30aHuamn, Hedptebaszamn, aBTOTPAHCNOPTOM M T.4.); CAPOC Ha NOAOOHblIe OOBLEKThI
dopmmpyeTtcs kak BUHK, Tak n HesaBucMbIMK onepaTopamu;

« A3C komnaHun, paboTaroLmx nog 3apybexHbiMn BpeHaamu, Ha OTKPbITOM PbIHKE He
nosiBNATCA; aHanormyHo poccurckum BUHK, Takme A3C cTpoaTca KomnaHusiMu
CaMOCTOATENBHO; ANs peanusaumm NpoekToB no ctpoutensctey A3C Ha nepeBom aTtane
NPUHUMAETCA peLleHne O NpuobpeTeHnn 3eMenbHOro yy4actka; Ha BTOPOM MPOUCXOAUT
HenocpeaCTBEHHOE CTPOUTENBCTBO U MYCK B KCMNSTyaTaumio;

o 3apybexHble KOMMaHuu-onepaTopbl OS1 BbIXOA4a Ha KOHKYpeHTHble pbiHKM (Mocksa,
MeTepbypr) MoryT nokynaTb cetu A3C (npumep - caenka
no npuobpeTeHuto «Statoil» cemm A3C B CaHkT-MeTepbypre B koHLe 2011%).

Mommnmo coenok Kynnu-nNpoAdaxy Ha pbiHKE MMEKT MECTO CAENKM No apeHae, nepedade BO
BHelwHee  ynpaBneHne. OObektamm  nNogobHbIX  cOenokK  (Kak  Kynnu-npoaaxw,
TaKk apeHdbl W BHELIHEro YnpaBfeHus) SBSOTCA MMYLLECTBEHHbIE  KOMMIEKChl —
B TepmuHonormm K P® «cnoxHble Belm» — T.e. CNOCOOHbIE CaMOCTOATENbHO reHepMpoBaTh
A0X0[, COBOKYMHOCTW BELLEN.

Kommepueckun uHTepec npeactasnaoTt A3C € HopManbHbIM - YPOBHEM peanusaumu,
NPy KOTOPOM peanusauus TonnmBa 3KOHOMUYECKN uenecoobpasHa (418 ropoAackuxX yCroBun
MWHMMarbHbIA NoKa3aTernb — OKOSio 6-8 TOHH Tonnmea B cyTku, Ans A3C BHe HaceneHHbIX
nyHKTOB — OKOSo 10-15 ToHH B cyTkn). A3C ¢ MeHbLLUMM 0BbEMOM peanu3aumm MoryT ObITb
WMHTEPECHbI TONbKO B Cry4yae OTCYTCTBUSA MPaMOTHOrO YNpaBfieHUs TEKyLLMM COBCTBEHHUKOM

*2 http://www.dp.ru/a/2012/03/02/FAS_odobrila_pokupku_Stat/
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nmbo Kak nnowjagka ans peanusaunm MHbIX UHBECTULMOHHBIX MPOEKTOB (PEKOHCTPYKUMS NOA
WHble LenM, CHOC CyLUEeCTBYIOLUMX CTPOEHWM W 3acTpouka ydvacTka nocre npoBefeHus
PEKYNbTUBALMM TEPPUTOPUN).

B cuny cneumdmkn MecTonosioXeHus — aBTo3anpaBoYHble CTaHUMWM pacrofioKeHbl BOOSb
KpacCHbIX NUHWA Tpacc, A3C 4yacTo CTaHOBATCS obbekTamm BbIKyna
ANsi TOCYyAapCTBEHHbIX HYXXA NPY peanusauumn NpoeKToB MO PasBUTUIO JOPOXKHO-TPAHCMNOPTHON
N NpoYen HPPaCTPYKTYpbI (B KA4YECTBE NMPUMEPOB MOXHO MPUBECTU paclLUMpeHe aBToO40pOrM
M4  «[dOH», cTpouTENbCTBO W PEKOHCTPYKUMS OOBLEKTOB  YNIUYHO-AOPOXHOM CETU U
CTPOUTENBCTBO Pa3BA30K B HaceneHHbIX MyHKTax). B aTom crnydae BbIKyn npoucxoguT Mo
BbIKYMHOW LieHe, BKYaroLWwen, NoM1MMo pbiHOYHOM ctommocTn A3C (B YacTn HeOBWMXKMMOIO
MMyLLIECTBA), Takke YObITKN 1 YNYLLEEHHYHO BbIroay.

AHanus ¢pakTnyeckux AaHHbIX O LieHax caenok u (unu) npeanoxexdun ¢ A3C

LleHbl caenok ¢ A3C, kak npaBuro, He NyGruKyloTCa B OTKPbITOM npecce. AHanu3y OOCTYrHbI
LUeHbl NpeanioXeHnn OObeKTOB, MpUHaANexalmx He3aBUCUMbIM OnepatopaM, a Takke
9KCNepTHbIe OLEHKM LeH caenok B CMU. YnomunHasLluasaca paHee caesnka rno nokynke «Statoil»
cemn A3C B CaHkT-lleTepOypre oueHMBanacb Urpokamun pbiHka npumepHo B 10 MMNIMOHOB
eBpo>3, unn B pacyeTe Ha oaHy A3C C y4eTOM CpedHero Kypca eBpo K pybrio Ha ypoBHe
40 pybnen/eBpo — npumepHo 60 mMnH. pybnen.

WckntoueHne coctaensatoT caenkm ¢ A3C npobneMHbIX KOMMaHWi-onepaTopoB, NpebbiBatoLmx
B KPM3UCHOM  cuUTyauum  unu B  coctodHun  BaHkpoTcTBa.  Tak, BECHOW
2012 r. ¢ ToproB OAO «®doHf umywectBa CaHkT-lNeTepbypr» 6binn npogaHsl ase A3C
BaHKpOTALLErocs Ha ToT MoMeHT OO0 «PaaToH-A3poy, LieHbl CAENOK NPY 3TOM cocTaBunn™:

e A3C Ha Oktabpbckon HabepexHon — 61200000 pyb6. c  yvetom HAC;
AOMOSHUTENbHbIE  XapaKTEPUCTUKK: NpoekTHast MowHocTb A3C 250 3anpaBok
B CYTKM; oueHka agoxoga (6e3 yTOYHEeHMst TOro, SABNSIETCA NN BENMYMHa OLEHKOM
EBITDA, npubbinbto nocrie HanoroobnoXeHusi, BbIPYYKON MM BarioBbiM JOXOA0M) —
10-12 wmnH. pyb. B rog, 3aperucTtpypoBaHo  ODpemMeHeHwe —  3arnor
B GaHke *°;

e A3C Ha KpacHocenbckom wocce B lopenoBo — 59 500 000 py6. ¢ yyetom HAC;
AONONHUTENbHbIE XapaKTEPUCTUKN: OLeHKa aoxoaa (6e3 yTOMHEeHMs Toro, SBMASETCS fu
BenmumHa oueHkon EBITDA, npubbinbio nocrne HamnoroobioXeHusl, BbIPYYKOW WUnn
BanoBbiM goxogoM) — 10-12 mnH py6. B roa; 3apermctpypoBaHO obpeMeHeHne —
3arnor B 6aHke.

B anpene 2013 r. ¢ ToproB banTtunckon anekTpoOHHOM TOProBon MnnoLwazkn Obln npogaHbl
etie aee A3C Ha TOT MOMEHT Yxe oBaHkpoTuBLLerocst OO0 «PaaToH-Aspox»>C:

e A3C Ha yn. 3emnegenbyeckas, 4. 5a, nut. b. MNnowaab ctpoeHnn 598,6 k8. M. LleHa
npogaxu coctasuna 35 370 026 py6. ¢ ydyetom HOC, gononHUTenbHblE napameTpbl
HEN3BECTHbI;

e ASBC Ha [dyHanckom np., 4. 62, nut. A. lNnowaae obvekra 609,3 kB. M. LleHa npogaxu
coctaBuna 41 314 850 py6. ¢ ysetom HAC, gononHuTenbHble NapameTpbl HEN3BECTHbI.

CocraB ,D,OCTyI'IHOIZ B OTKPbITbIX UCTOYHUKaX I/IH(bOpMaLI,I/II/I He MNOo3BOJ14AEeT NMpon3BeCT aHarnm3
npeacraBiieHHbIX LLEH U cOeNnaTtb BbIBOObI 00 X agekBaTHOCTU PbIHOYHbLIM YCITOBUAM. Bwmecte
C TéM, MNMpuHMMada BO BHUMaHUE BbIHYXOEHHOCTb MNpOoaaXu A3C un coctosiHne 6aHKp0TCTBa
KOMMNaHnuM-onepartopa, MOXHO caenatb 3aKnto4vYeHne O COOTBETCTBUM NpuMBeOdEeHHbIX LUeH
NECCUMUCTUYECKUM OLIEHKAM, T.€. HUXKHEN rpaHnue pbIHO4YHOIo Anana3oHa LeH.

Crommoctn npeanoxernuss A3C, npegnarawowmxca ©6e3 BnusaHUMS 0cCobbiX  ¢hakTopoB
(YCKOpEHHbIV CPOK peanusaumm, Npoaadka B X04e KOHKYPCHOrO ynpasneHua u T.4.) konebniotca
OT eauHUL, OO OECATKOB U, B KpaHUX Criydasix, COTEH MUNNMOHOB pybnen (Bkntovas H,EI,C)37;

% http://www.iola.spb.ru/newscenter/?1D=1334745047

34 MokynaTtenb — OO0 «AnbsAHCY», MCTOYHMK AaHHbIX — http://www.rbcdaily.ru/politics/562949983360645
 http://www.sold-online.ru/blog/2012/03/prodazha-azs-v-sankt-peterburge,

% http://www.sold-online.ru/blog/2013/04/prodazha-dvuh-azs-v-sankt-peterburge

s www.bizterra.ru/business-for-sale/59896/1/Prodazha-AGZS-v%C2%A0Moskovskoi-oblasti--Stupinskii-raion--novaja.php, http://www.bizterra.ru/business-
for-sale/51828/1/Prodazha-OO0--Trakt.php, http://www.bizzona.ru/prodazha-biznesa/41035/prodam-Avtozapravochnyi-kompleks-s%C2%A0avtomoikoi-
i%C2%A0teh-centrom.php,
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MO OLUEHKaM aHanuWTUKOB, LEHbl MPEAnoXeHUn opMMPYIOTCS UCXOAs W3 NOTeHUMarbHbIX
ob6bemoB peanusaumm Tonnmea ¢ A3C.

Bmecte ¢ Tem, o0LenocTynHble OaHHble (peknamHble obbaBneHus, odepTbl, Nybnmkauum)
o npegnoxeHnsx no npogaxe A3C He cogepxaT MWHopMauMnm O aKTUYECKUX WK
noTeHumanbHbIX obbemax peanu3aumn. Takas uHpopMaums nepedaeTca noTeHumanbHbIM
noKynaTenam B pexuvMe KOMMEPYECKOW TalHbl M He [OCTyrMHa B OTKPbITbIX WUCTOYHUKaX
nHpopmaumm.  Takum  06pa3oMm, MPOBOAWUTL  CPaBHUTESNbHbIA  A@HanM3  Ha OCHOBaHWUM
SKCMOHMpYyeMbIX B HacTosiee BpemMss A3C HEBO3MOXHO BBWAOY OTCYTCTBUS [OCTyna K
OCHOBHbIM LIeHOOOPa3yHoLLMM XapaKTepPUCTUKaM.

OueHwwpmkom BbIn NPOBEAEH aHanNM3 NepMoanYecKkUX n3gaHun 1 nyénmkaunn B UHTepHete, ons
HaxoxaeHust 3aBucumoctn ctoumoctn A3C oT nokasatenen pestenbHoctn A3C. Tak,
OueHwpmk  BOCMonb3oBasncs  MHgopMaumen,  onyGrIMKOBAHHOM Ha  MHTEpHET-canTax
http://aestimator.ru n http://mergers.ru, cogepxawmx ceegeHns 0 cooTHoweHnn LeHbl A3C K
nokasarenam gearensHoctn A3C — BbIpyyke 1 NpubbInu:

e http://aestimator.ru:
v’ MyNbTUNMVKATOP «LieHa/MecsiuHast Bbipyyka» — 7,42 (PC/MB),
v/ MynbTUNNYKaTOP «LieHa/ronosast Npubbink» —4,5 (PC/I)%,

e http://mergers.ru:
v cpenka Ne 1 «ueHa/ronoBast Bbipyyka» — 0,6 (PC/IB)*,
v' cpenka Ne 2 «LeHa/ronosast Bbipyyka» — 1,7 (PC/MB)*,
v coenka Ne 3 «ueHa/ronoBasi npubbine» —17,8 (PC/ITI)*.

Ana pas3suTbix pbiHKOB MynbTunnukatop PC/rogoBasi Bbipydka cocTtaensetr  1,2-2.
UTo KacaeTcst pOCCUMIUCKOrO PbiHKA, TO:

e O WHOpPMauMK, pasMmeLlleHHoM Ha odumumansHoMm cante CPO  oueHwmkoB
«CMAOc»*®,  mynbtunrvkatop  PCl/ropoBass  Bbipydka ans ceteir  A3C
coctasnser 0,6;

e 0O 3KCMEPTHbIM OUEHKaM, pasMeLleHHbIM Ha anekTpoHHoM CMW  «Appraiser.ru»
(CuaeTenscTBO 0 peructpaumn CMU 3n.N77-8709 ot 24.03.2004)*, MynbTunnukatop
PC/rogosas Bbipy4yka coctasnseTt 0,5-1.

BbIBOAbI:

e [opoBon obbem noTpebneHus Tonnuea Ha pbiHKe CaHkT-leTepOypra, coctaBnser
nopsgka 2,6 MiH. T HePTENPOAYKTOB, YTO B AEHEXHOM BblpaXeHUM COOTBETCTBYET
4yyTb 6onee 90 mnpg pybnen.

e HopmanbHbiM ypoBHEM peanusaumm TonnmBa ¢ A3C  gBnsieTca  nokasaterslb
He MeHee 6 TOHH B CYTKW, AN PacriofiOKEHHbIX BHE HaceneHHbIX MyHKTOB
y Tpacc Unu Ha Bble3AHbIX MarucTpansix U3 KpyrnHbiX HaceneHHbIX NyHKToB — 10-15 TOHH
B CYTKW.

e MwuHMManbHas OOXOOQHOCTb ANsi HOpManbHOro (yHKUMOHUpPOBaHMSA Nno Poccumn — 12%,
Ha BbICOKOKOHKYPEHTHbIX pblHkax CaHkT-NeTepbypra n MockBbl OaHHOE 3HA4YeHue
aBnsietca cpegHuMm. CpegHsast peHTabenbHOCTb OEeATEeNbHOCTU COCTaBNSeT Takke
nopsgka 12-15%. TunuyHaa mapxka — 12%.

e [lona Bcex pacxogoB B rMpoueHTax oOT Banosoro pgoxoaa A3C cocrtasnser
35-55%.

e 3aTpaTthbl Ha peknamy n mapkeTuHr ot 0,5-1,5% ot cebectonmocTn.

% http://aestimator.ru/archives/742

39 http://aestimator.ru/archives/742/

“0 http://mergers.ru/multipliers/?p=10

“L http://mergers.ru/multipliers/?p=7

“2 hitp://mergers.ru/multipliers/?p=7

“3 http://smao.ru/ru/news/members/article_3552.html,

* hitp://www.appraiser.ru/default.aspx?Sectionld=328&g=posts&t=5169,
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8. ONPEAENEHUE PbIHOYHOU CTOUMMOCTU OB bEKTA OLIEHKU

[na OUEeHKM PbIHOYHOM CTOMMOCTM OOBLEKTOB WHTENNEKTyanbHOM COBCTBEHHOCTU U
HemMaTepmarnbHbIX akTMBOB OObIMHO paccmaTpuBalTCa TpWU Moaxoda: 3aTpaTHbIn,
AOXOOHbIA U CPaBHUTESNbHbLIN. Kaxabll U3 HUX MPUBOAUT K MONYYEHUIO PasfUYHbIX
LEHOBbIX XapaKTepuUCTUK, KOTopble nNpu darnbHenWeM CconocTaBneHnn Mo3BOSIAOT
YCTaHOBUTb OKOHYaTESIbHYKD CTOMMOCTb 0ObeKkTa OueHKN. Kak yxe oTmedanocb paHee, B
AaHHon pabote OueHLWMK ncnonb3oBarn ABa Noaxoaa: 3aTpaTHbIN U JOXOOHbIN.

8.1. METOQONOIMMA ONPEAENEHUA PLIHOYHON CTOMMOCTU OLLEHMBAEMOIO
OBBbEKTA.

Hwxe npuBegeHo KpaTkoe onucaHue NoaxoAoB, KOTOPble MCMOMb3yHTCA AN OLEHKM
CTOMMOCTU OGBEKTOB MHTENNEKTyanbHON COBCTBEHHOCTM W HemaTepuarnbHbIX aKTUBOB,
nnn oboCcHOBaH 0Tka3 OT NPUMEHEHUS MOAXOAOB.

3aTtpaTHbI nNoAxoA K OLEHKE PbIHOYHOM CTOMMOCTU OOBLEKTOB WHTENNEeKTyanbHOW
COBCTBEHHOCTM U HEMATepManbHbIX aKTMBOB OCHOBaH Ha onpeaeneHnn CXoaHbIX 3aTpaT
Unu 3aTpaTt, HeoOXOAMMbIX Ha BOCCTAHOBMEHWE WM 3aMelleHne OObekTa OLEHKM C
yyeToM ero m3Hoca. Cymma 3aTpaT Ha cO3daHMe HOBOro obbekTa MHTenneKkTyarlbHON
COBGCTBEHHOCTM, aHANOIMM4YHOrO OLEHMBAEMOMY, BKMOYaET B cebsi NMpsiMble U KOCBEHHbIE
3aTpaTbl, CBA3aHHbIE C CO34aHMEM HeMaTepuanbHOro akTuBa W NpuMBEAEHMEM ero B
COCTOSIHME, MPUrOAHOE K UCMONb30BaHWIO, a Takke NpuObINb MHBECTOpPA KaK BENUYUHY
Hanbonee BEPOSTHOINO BO3HArpaXO4eHUsl 3a WMHBECTMPOBAHWE KanuTana B CO3gaHue
obbekTa MHTennekTyanbHoM coO6CTBEHHOCTN.

YuntbiBasi TOT aKT, YTO OLEHMBAEMbIN OOBbEKT CO34aHO AaBHO, 3aka3uMkoM He Obinu
npeaocTaBneHbl Tpydos3aTpaTbl M CTaTbM pacxogoB Ha paspaboTky M perncrpauumio
o0bekTa OueHMBaeMbiXx npaB, MNO3TOMY MNPUMEHEeHWe 3aTpaTHOro noaxoda BUMAMTCS
HEeOOOCHOBAHHbIM.

JoxoaHbIn noaxoAn rno3BOfdeT COMOCTaBUTb TEKyLLMe 3aTpaThl MHBECTopa ¢ byaywmnmm
Aoxogamm C y4eToM BpeMeHM u pakTopoB pucka. MeTtogamum [OXOLHOW KOHLENUUu
ABMAKTCA: METO, OCHOBaHHbIN Ha nepecyeTe ByayLmnx exerogHbIX 4OX040B KOMMaHUN B
TEKYLLYH CTOUMOCTb (ANCKOHTMPOBaHME OEHEXHbBIX NOTOKOB), U MeToA, 6asupyownnes Ha
HaKoMnneHun cpegHen BennimHbl Aoxoaa (MeTod NpsiMon KanuTtanusauun).

,D,OXO}J,OM OT MCNOJ1Ib30BaHNA MHTeﬂﬂeKTyaﬂbHOVI COBCTBEHHOCTU ABNsSIeTCA pa3Huua 3a
Oﬂpeﬂ,eﬂeHHbIVI nepuon BpeMeHun MexXay AOeHeXHbIMU MOCTYMNeHNAMU U OeHEeXHbIMU
Bbinnatamu, nonyvyaemad npaBoo6na,D,aTeneM 3a npenocrtaBlieHHOe npaBo
NCNosib3oBaHNA 0ObekTa VIHTeJ'IJ'IeKTyaJ'IbHOIZ COBCTBEHHOCTU WNK HemaTepumanbHOro
aKTnBa.

B cBA3n ¢ aTMM, B pamkax HacTosilel paboTbl, AN onpeaeneHns CTOMMOCTM obbekTa
OLEHKM BO3MOXXHO NPUMeEHEeHWe JoOX0AHOro noaxoaa.

CpaBHUTENbHbIA (PbIHOYHbLIA) NOAXOA OCHOBAH Ha MpPMHUMME, COrMacHO KOTOPOMY
OCBELOMISIEHHbIN MNOKynaTeflb He 3annatuT 3a CcoOCTBEHHOCTb Oonblue, 4em LeHa
npnobpeTeHnss apyron coO6CTBEHHOCTU, UMEIOLLIEN PaBHYK MONE3HOCTb. ATOT NOAXO4 B
nobom HanpaBneHUn OUeHKU sBnsieTcs Hambornee TOYHbIM, HO €ero MCMnosfib30BaHWe
BCerga CBA3aHO CO CMOXHOCTBIO B NOyYeHUn nHopmaummn.

CpaBHUTemMbHbIN noaxon nogpasyMeBaeT OLEHKY CTOMMOCTUM HemaTepuanbHbIX akTUBOB
NyTeM CpaBHEHUS1 COENOK C aHanorMyHbiMM oObObekTamu nocre npoBeaAeHUs
COOTBETCTBYOLLMX KOPPEKTUPOBOK, YYUTLIBAOLLMX Pa3NNYnNs MeXAY HAMM.

Mcnonb3oBaHWe CpaBHUTENBHOIO NOAX0A4Aa OCYLLECTBAAETCA NPU HaNMM4YMm JOCTOBEPHON U
AOCTYMHON WMHGOpMauuM O LeHax CAEeNoK C obbekTaMum-aHanoramMm u AencTBUTENbHbIX
YCroOBUWI COENOK C HUMW. [1paBa Ha aHanornyHble 06 bEKTLI OOMKHbI ObITb CONOCTaBMMbI C
npaBamMuM Ha OOBLEKT OLEHKM MO IKOHOMWYECKOMY PUCKY W noTeHumany AOXOAHOCTU
NCMOJIb30BaHUA B XO3ANCTBEHHOW OEATENBHOCTW.

B cuny cneundmkm n pasHoobpa3ns OOBLEKTOB WHTENNEKTyanbHOW COBCTBEHHOCTH,
CpaBHUTENbHbIA NOAXOA4 B YMCTOM BUAE MPaKTUYECKM HE NpUMeHsieTcsl. KOHOMUYeckas
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CTOpOHa caenok no obbekTam WHTennekTyanbHoMm COBCTBEHHOCTW, Kak MpaBuIio,
ABISETCA KOMMEPYECKON TanHOWN.

MpUMeHNTENBHO K HalweMy O6bLeKTy Mbl He MOXeM WCMoNb3oBaTb CpPaBHUTENbHbIN
NMOAXOA B CBSAI3M C OTCYTCTBMEM OOCTYNHOW MHOpMauUM O HedaBHUX caenkax Kyniu-
NPOAaXu aHanorMyHbiX 0O bEKTOB.

Takum o06pa3oMm, PpbIHOYHAsA CTOMMOCTb WCKMNIOYUTENbHbIX MpaB Ha pe3ynbTaTbl
NHTEeNNeKTyanbHOM OeATenbHOoCTW, Oblna paccyuTaHa € UCMNONb30BaHWEM [OOXOLHOMO
noaxoga, noflydeHa pbiHOYHAst CTOMMOCTb OObEeKTa OLEHKW, COernaHo 3akfideHne o
PLIHOYHOM CTOUMOCTM.

9. PACHET CTOMMOCTU OOXOOHbIM MNOAXOAOM

[oxoaHbIn NOAXo4 K OUEHKe PbIHOYHOM CTOMMOCTU OOBEKTOB WHTENNEKTyarbHON
cOBCTBEHHOCTM NpegycMaTpuBaeT, YTO HUKTO HE BIIOXWT CBOMW Kanutan B npuobpeTteHue
TOrO0 WM MHOro OBbeKTa HemMaTepuanbHOro XapakTepa, €Criv TakoW e [0X04 MOXHO
Nony4YnTb APYrMM cnocoboM B Takon ke npeanonaraemblini OTPE30K BPEMEHN.

9.1. KPATKMA OB30P NOAXOOA M OBOCHOBAHUE NMPUMEHAEMBIX
METOAOOB

[loxogom OT MCMNONb30BaHUS MHTENSEKTyanbHOW COGCTBEHHOCTM SIBNSIETCS pasHuua 3a
ornpeaeneHHbIi Nepuoa BPEeMEHU MeXAy AEHEXHbIMU MOCTYNNEHUSIMA U AeHEXHbIMU
BbiMaTamu,  nosflyyaemasi npaBoobnagatenem 3a  NpefocTaBfieHHOe  MpaBo
MCMNONb30BaHUS MHTEMNNEKTYyanbHON COBCTBEHHOCTU.

OnpepeneHve  pPbIHOYHOW  CTOMMOCTM  MHTEnneKkTyarbHOW  COBCTBEHHOCTM  C
MCNONb30BaHMEM AOXOOHOr0 MoAxo4a OCYLUECTBNAETCA NyTeM OUCKOHMUPO8aHUs umu
Kanumanu3auyuu  OEHEXHbIX [OMOKO8 OT  WCMONb30BaHUSA  WHTENNEeKTyanbHOn
COOCTBEHHOCTM.

[ns 06beKTOB OLIEHKUN, NPUHOCALLNX 38 paBHble NEPUOAbl BPEMEHWN AEeHEXHbIe MOTOKU OT
MCMNONb30BaHUS MHTENNEKTyanbHON COOCTBEHHOCTU, paBHble MO BENMYMHE MeXay cobol
UNN  U3MEHSILWMECS  OOWHAKOBbIMM  TeMnamu, W NOCTynawlme B  TeyeHue
HEOrpaHNYeHHOro BpEeMEHU, BENUYNMHA CTOMMOCTM ONpeaensieTcss NyTeM Kanutanusauum
OyayLmMX AEHEXHbBIX MOTOKOB OT UCMOMb30BaHNS UHTENMNEKTYanbHOW COOCTBEHHOCTMW.

Pac4yeT npounssognTca nytem OeneHus BENMYMHbI OEHEXHOro noToka OT MCMNOoSib30BaHUSA
WHTEeNMNeKTyanbHON COBCTBEHHOCTU 3a MepBbIM Nocrne AaTbl NPOBeAEHUST OLEHKU nepuos
Ha COOTBETCTBYIOLLYIO CTaBKy Kanutanumsauum:
PV=CF/K,
roe PV — Tekywasi CTOMMOCTb 0ObeKTa OLIEHKM,
CF — OeHeXxHbI NOTOK CpeaHeroqoBoro oxoaa,
K — cTaBka kanutanusauun.

Ecnu nocTynneHne fgeHeXHbIX NMOTOKOB OT MUCMNOJiIb30BaHUA obbekTa I/IHTeJ'IJ'IeKTyaJ'IbHOIZ
COBCTBEHHOCTU 3a paBHbIE NMPOMEXYTKMN BpeEMEHUN HEOOQUNHAKOBO, TO BeJIMYMHA CTOMMOCTHU
onpependaeTcd nyrem guCKOHTUpOBaHUA 6y/:|,yu.|,|/|x OEHEXHbIX NMOTOKOB.

|_|pl/l 3TOM Nnoag AMCKOHTUpOBaHMeEeM MNOHUMMaeTCA npouecc npmBeaeHunAa BCeX 6y,D,yLLI,I/IX
OEHEeXHbIX TMOTOKOB OT WCMNOJIb30BaAHUA VIHTeJ'IJ'IeKTyaJ'IbHOIZ cobcTBEHHOCTM K aaTe
npoeegeHmna OoueHKU no COOTBeTCTByI-OLLI,eﬁ CTaBke ONCKOHTUPOBaAHUA (B npeagnonoXxXeHmn
O HeorpaHnM4eHHOM CpOKe XN3HU aKTVIBa)Z

" CF, PV
PV=>" 4 .,
= (1+r)  @+i)"

roe PV — Tekywasa CTOMMOCTb OGbEKTa OLIEHKM,
CF; — exxerogHble byayLime geHexXHble NOTOKM,
I — cTaBka AUCKOHTUPOBAHUS,
N — NPOrHO3HbIN Nepuoa,
PV, — npoaneHHasa CTOMMOCTb MOCTNPOrHO3HOro nepuoaa.
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lMNpn poxooHOM noaxode WCNONb3yeTcs, Kak MpaBuIio, YUCTbIM  OEHEXHbIN MOTOK,
0CBOOOXAEHHbBIM OT HANOroB, MOCKOSMbKY MOTEHUMANbHOIO MHBECTOPA MHTEPECYIOT YNCTbIE
AEHeXHble cpeacTBa, MNOCTynawwme OT MUCNONb30BaHUA OObeKkTa WMHTENNeKTyarbHON
COOCTBEHHOCTM.

OcHoBHas npobnema oueHKn OB6bLEKTOB WHTennekTyanbHon cobcrBeHHocTn (MC) un
HemaTtepmanbHbix aktmBoB (HMA) 3akniodaeTcs B HeobGXOAMMOCTU BblOENEHUA W©3
[AEHEeXHOro noToka, obpasywwieroca B 6usHece, TOM ero 4actu, KOTOpytd 06OCHOBaHHO
MOXHO cuuMTaTbh pesynbTaTtoM ucnonb3oBaHua obwvektoB WC wunu HMA (BblgeneHue
9KOHOMMYECKOro adpdekTa OT UCMOSNb30BaHWUS).

Mo cnocoby BblgENeHUst 3KOHOMUYEcKoro adpdpekTa OT UCMONb3oBaHUS ob6bekTa
WNHTEeNneKTyanbHoN COBCTBEHHOCTU UMM HemaTepuanbHOro akTuBa, MeToAbl AOXOAHOro
noaxoaa MOXHO knaccuduumpoBaTtb

crnegywowmmMm obpasoMm: MeToAbl, MOCTPOEHHble Ha y4yeTe pearlbHOro 3KOHOMWYECKOro
adpdpekTa n MeToibl NCKYCCTBEHHOIO NOCTPOEHUSA 3KOHOMUYECKOro adpdoeKTa.

K meTogam, MOCTPOEHHbIM Ha Yy4veTe pearibHOro 39KOHOMUYECKOro adopekta MOXHO
OTHECTMU:

=  Memod ceepxHopMamugHoU rnpubsbinu;

*  Memod npeumyuwiecmesa 8 UeHe;

*  Memod ebiuepbiwa 8 cebecmoumocmu 8 Yacmu rnepeMeHHbIX 3ampam;

»  Memod ebluzpbiwa 8 cebecmoumocmu 8 Hacmu yCri08HO-MOCMOSIHHbIX 3ampam;

»  mMemod npeumyuwiecmesa 8 obbeMe peasnusayuu nPooyKyuu;

= Memod 3KOHOMUU 8 obbemMax uHeecmuyuu;

*  Memod peasibHbIX TUUEH3UOHHbIX rnnamexed.

K MmeTogam UCKYCCTBEHHOIO NOCTPOEHNS SKOHOMUYECKOTrO adphpekTa OTHOCATCS:
= Memod «0Cc8060XOEeHUS Om posImuy;
»  mMemod ebidenieHuUs1 Aosiu fiuyeH3uapa 8 npubbinu nuyeH3uama (npasusno 25%).

B pamkax Hactosiwen pabotbl OUEHLWMK uKchonb3oBan MeTod MCKYCCTBEHHOro
NOCTPOEHNSA SIKOHOMUYECKOro adpdpekTa, a UMEHHO — MeTO[, «OCBODOXAEHMS OT POANTUY .

9.2. OUEHKA CTOMMOCTU METOOOM «OCBOBOXOEHUA OT POANTU»

Mpn ncnonb3oBaHUM [AHHOTO MeToda AenaeTcsd rMNoTeTUYEcKoe AOonyLueHUe, Kakown
NoTOK goxoda Mor Obl reHepupoBaTb OLEHMBAEMbIN TOBaPHbIA 3HAK nNpaBoobnagaTento,
ecnu Obl BbINKN 3aKNYEHbl NULEH3MOHHbIE AOrOBOPA, NN B OPYron TPAKTOBKE - OT KaKMX
nnaTexen ocBoboxgaeTcs npaBoobnagatenb B CBA3WM C TEM, YTO €MY Kak COOCTBEHHUKY
OLleHMBaEMbIX TOBapHbIX 3HAKOB HE HY)XHO MMaTUTb POSINTM 3a NPaBO MCMNONb30BaHUS
AaHHbIX TOBapHbIX 3HaKoB. PosinTun - 3TO perynsipHble BbinnaTbl, pacCYyMTbiBaeMble B Buae
MPOLEHTOB OT BbIPYYKM, MOMy4YaeMon B pes3ynbrarte peanusaumm JMLEH3NOHHOWN
npoaykumn. Co6CTBEHHNK TOBAPHOIO 3HAKa MOXET 3aKMHUYNTb JIMLEH3NOHHbIN 4OroBOp Ha
€ro yCTynky, COrnacHoO KOTOpbIM NUuUeH3naT Byaet nepevmcnatb emy posintu. MNoctpous
NporHo3 obbema peanusauuu, 3alUMLLEHHOW TOBAPHbLIM 3HAKOM, M MPUMEHUB CTaBKYy
POSANTU, MOXHO paccyMTaTtb [OOXOAbl, KOTOpble nonyyYnut B Oyayuwiem Co6CTBEHHMK
OLIEHMBAEMOro TOBAapHOro 3Haka. Tekywas CTOMMOCTb 3TMX [OX040B OyaeT paBHa
CTOMMOCTU OObEeKTa OLEHKM.

McxogHbiMM gaHHbIMKU  Ons pacyeTa ABNAINCb (baKTI/I‘-IeCKI/Ie nokKasaTtesin BbIPpY4YKM OT
OKa3aHu4 ycnyr ¢ uncnosib3oBaHMemM oLueHMBaemMoro ToBapHOro 3Haka.

ﬂpm NPOrHo3npoBaHNn OEHEeXHbIX NOTOKOB oT MCnoJib30BaHNA obbekTa
MHTeﬂﬂeKTyaﬂbHOVI COOBCTBEHHOCTM ObINM MCNONb30BaHbl CBEOEHWUA, noJlyd4eHHble U3
OTKPbITbIX UCTOYHUKOB WU OT 3akasuumka, T.e. (baKTI/I‘-IeCKVIe nokasaTtesin BbIPYYKM OT
OKa3aHu4d ycnyr ¢ ucnosib3oBaHnem oueHnMBaemMoro ToBapHoOro 3Haka.

B pesynbtaTte 6Ly NpoBeAeHbl cneayowme paboTbl:
= ornpeneneH CpoK NONEe3HOro NCnosfb30BaHMs 0O bEKTa OLIEHKN;
* COCTaBNeH NPOrHo3 BanoBOro Aoxo4a OT UCMONb30BaHMUs 0ObeKTa OLIEHKN;
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" paccuvMTaHbl OXwuaaemble BbINfAaTtbl MO  POSAATM NyTeM pacdeTa MPOLEHTHbIX
OTYUCNEHUN OT NPOrHO3MpPyeMoro BanoBoro 4oxoaa;

* onpegeneHol W CAPOrHO3MPOBaHbI 3aTpaTbl Ha noagepXaHue OLeHWBaeMoro
TOBapPHOro 3Haka;

* onpeferneHa ctaBka OUCKOHTUPOBaHUS,

= paccyuMTaHo 3HadeHune KoapurumneHTa pakTopa TeKyLen CTOUMOCTH, Kak (PyHKUNSA OT
3Ha4YeHus CTaBKM ANCKOHTUPOBAHMUS;

= onpefeneHa cymma Tekylen CTOMMOCTU LEHEXHOro noToka.

Hwxke npuBoamMtca nogpoOHOe onucaHve pacyeToB, CBSA3AHHbLIX C MCMONb30BaHMEM
o6BbekTa OLEHKN.

CpOK 3KOHOMMUYECKU NONEe3HOro UCNoSib30BaHUA
PbIHOYHasA CTOMMOCTb OCHOBbLIBAETCS Ha OyayLUMX, @ He Ha NPOLUSIbIX EHEXHbBIX MOTOKaX.
MoaTomy 3apayven oueHWMKa sBnseTcs BblpaboTka NPOrHo3a AEHEXHOro MnoToka Ha
Kakon-To ByayLumin BpeMeHHOW nepuog, HauymHasi ¢ TeKyLero roga.

B pamkax HacTosiLero otyeta, NPOrHO3HbIA Nepuos NPUHAT paBHbIM 1 rogy v 22 gHAM.
Takon BbIOOP OCHOBaH Ha TOM, 4YTO B cooTBeTCTBUM ¢ OnpegeneHne ApbutpaxHoro cyga
r. Cankr-leTtepbypra un JleHunHrpagckon obnactu ot 22.01.2016r no geny Ne A56-
32476/2011/ca1, ykasaHHbIN nepuog COOTBETCTBYET CPOKY AENCTBUS TOBAPHOro 3Haka
ana OO0 «®asToH-TonnMBHaA ceTb HoMep 1».  OueHLWMK NpeanonoXun, YTo HOBbIN
cobctBeHHUK T3 nependopMuUT OOKYMEHTbI MO CPOKY OEWCTBUSA, NpUHaanexawen emy
cobCcTBEHHOCTH

MonyyeHne poxoga OT WCMNOMb30BaHUS OLEHMBAEMOro OObekTa 3a npeaenamu
MPOrHO3HOro Mepuofaa He MPUHMMAaEeTCs BO BHUMaHME, MOCKONbKY B YCIOBUSIX XXECTKOM
KOHKYPEHLIMM 0OXOAbl B ONTOCPOYHONM NEPCrEKTUBE He onpeaeneHsbi.

ﬂporHos BafioBOro foxoAa oT MCNOoJib30BaHUSA 00 beKTa OLLeHKHN

3a OCHOBY pac4yeTa ncnosib3oBanucb gaHHble byxrantepckon otyeTHocT OO0 «PaaToH-
TonnmeHaa ceTb Homep 1» 3a 2014r. Banosas Bbipydka B 2014 rogy coctasuna 7 477
149 TbIC. PY6., Npn Temn pocTa 4,3%. OueHwumk npegnonoxun, 4yto B 2015r Temn pocTta
BasfioBOW BbIpy4kn cocTasuT TO Xe 4,3% B rog. B aHBape 2016 roga temn pocta 0,36% B
mecsay. MNpu atom Heobxogmmo yyectb, 4To OO0 «PasToH-TONNUBHAA ceTb HoOMep 1»,
obnapaet Tpema ToproBbiMu 3Hakamun. CnegoBaTtenbHO, U3 BanOBOW BbIpy4M KOMMNAHWUM 3a
2014 roa, Heob6XxoOUMO BbIAENUTL BbIPYYKY, MPUXOASLLYIOCS HA OAWH TOBAPHbLIA 3HaK,
KoTopas coctaBnseT 2 492 383 Toic. pyb. Pacuet npeacrtaeneH B Tabnuue 9.5.

OnpepneneHune cTaBKU POSNTHU

CtaBka posnTu siBAsieTCs Oo4HOM u3 Havbornee TpygHoonpeaenvMbiX XapakTepucTuk. B
OoTYyeTe pacyeT CTaBKM POSMATU NPOM3BEAEeH MeTO4OM OCHOBAHHOM Ha yyacTum O0Nu
nuueHsMapa B BanoBon nNpubbinu B BanoBow Npubbinv nuueHsnaTa. [daHHblin MeTos,
pekomeHgyembin M. C. MyxameawwmnHeim (1993 r.)

Mo aTomy meToay cTaBka poanTu P BbluMcNaeTca no creytoLwen ynpoLweHHon popmyne:
P =L *Pe,

roe: L - gonga posntu (B %) B BanoBow Npubbinn nuueHsnata (onpeaensercs B COOTBETCTBUN C

pekoMeHOaumnsMn, N3noxeHHsiMm B Tabnuue 9.1);

Pe - peHTabenbHOCTL Npodak NULEH3NOHHOM NPOAYKUUK, onpeaensiemas kak sanosas npubbinb
Ha eanHuly CTOMMOCTU YUCTbIX MpodaX - TO eCTb npoaax oes y4dyeTa KOCBEHHbIX HalloroB Ha
npogaxu (B %). CpegHeoTpacneBas peHTabenbHOCTb npodax pasHa 12%. (cMm. pasgen 7.2
AaHHOro oT4yeTa)

Tabnuua 9.1.
PekomeHayembie oonu L cTaBoK posisiTu B BalloBOM NpUbbLINK nuueHsnarta (B %)
JInueH3un
HenuueHsnoHHoe
CreneHb UeHHocTu T3 UcknrountenbHas HeuncknrountenbHas HOV-Xa
naTeHTHas becnaTeHTHas naTteHTHas becnaTeHTHas y-xay
Ocobo LeHHas 40-50 30-40 25-30 20-25 25-30
CpepHen ueHHoCTH 0-40 25-30 20-25 15-20 10-25
ManoueHHas 20-25 15-20 10-15 5-10 3-10
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Ona onpepeneHvs gonv ctaBok posnTh OUEHLUMK WUCMOoMnb3oBar CUCTEMY peunTuHra
TOBapHOro 3Haka ykasaHHoro B Tabnuue 9.2.

Tabnuua 9.2
Mokas3aTenb 3HayeHue OueHka
BpeMsi JENCTBUS Ha PbIHKE (0-10) 6
YpPOBEHb CObITA (0-10) 0,5
00ns pblHKa (0-10) 1,25
no3uumMs Ha pbiHKe (0-10) 1
YPOBEHb pOCTa NpoAax (0-10) 0,5
LeHoBas HagbaBka (0-10) 0,25
3N1aCTUYHOCTb LieHbl (0-10) 0,5
MapKeTUHroBas nogaepxka (0-10) 0,5
3 PEKTMBHOCTb PeKNnambl (0-10) 0,5
cuna ToBapHOro 3Haka (0-10) 1
uTOoro (0-100) 10,5

Takum O6p830M, CTaBKa poAnTn and oueHnBaemMoro ToBapHOro 3Haka coctaBuiia 1,26%,
YTO COOTBETCTBYET AMana3oHy CTaHOAapPTHbIX CTaBOK POANTHU

OnpepaeneHne CTaBKA AUCKOHTUPOBAHUA.

B HacToswen pabote ana pacyeTa CTaBKM AMCKOHTUPOBAHWUSI MCMONb30Basica MeTo[,
CAPM (Capital Asset Pricing Model). B cooTBeTCTBUM C MOAENbBIO OLEHKM KanuTanbHbIX
aktmBoB CAPM, cTaBka AUCKOHTa HaxoguTcsa no popmyne:

R=R, +p(R_-R,)+sS, +S2,

roe R — JOXOAHOCTb aKTMBa (CTaBKa AUCKOHTA);

R; — B6espuckoBas CTaBKa;

B — ko3puumeHT OGeTa akTmBa (Mepa puCKka aKTMBa MO CPaBHEHWUI C  PbIHOYHBIM
noptdpenem);

Rm — AOXOOHOCTb PbIHOYHOrO NopTdens;

S — NpemMus 3a PUCK MHBECTUPOBAHNSA B aKLMM MarnbIX KOMMNaHWU;

S, — cneumdu4ecKnin puck o6beKTa OLIEHKMN.

B kaudecTtBe 6e3puckogoli cmasKku npumeHeHa adeKkTUBHas 4OXOAHOCTb AONTOCPOYHbIX
Obnuraumn depepanbHoro 3amma. Ha gaty oueHku addekTMBHas OOXOAHOCTb 3TUX
obnuraumn coctasuna 9,316 % (Mctounuk: LU P®, www.cbr.ru; Poccus, O®3-48001-
AL(RUR) http://www.cbonds.info/ru).

Ompacnesol KoaghguyueHm CUCTEMATMYECKOrO pUCKa MPUHAT Ha OCHOBE 6asbl JaHHbIX
npod. A. lamogapaHa (Stern School of Busines, New York (www.damodaran.com)). MNpwu
onpegeneHmn npemun OUEHLMKOM MCMNOfb30BaHa pblHOYHAA ©OeTa, y4yuTbiBaKoLas

cucTeMaTuveckne puckn ansa npeanpuatnin B cgepe «Retail (Special Lines)», B = 1,07 Ha
01.01.2016 .

Mo AaHHBIM UccneaoBaHus Boicluen WKombl PUHAHCOBOrO MEHEMKMEHTa, OCHOBAHHbIX Ha
pesynbTaTax COMOCTaBMEHUs1 AUCMepCUM OOXOAHOCTU  HaUMOHAambHbIX  PbIHOYHbIX
MHOEKCOB, PbIHOYHAS MPeMusi 3a PUCK UHBECMUPOBaHUSI 8 aKyuu POCCULICKUX KOMMaHul
COCTaBrsieT (C y4€TOM NPUHATON B pacyeTax 3Ha4yeHns 6e3puckoBoli ctaBku) 5,81%.

lpemus 3a wMarnyo Kanumanu3ayuro OTpaxaeT npeBbileHNne [OOXOOHOCTU aKLuuK
Ny6rIMYHBIX KOMMNAHUI, UMEIOLLNX HU3KYIO KanuTanuaauuio, Hag AOXOOHOCTb0 (POHA4OBOMO
pbiHka CLUA (S&P 500). Mo gaHHbIM «Investment banking services in the United States
are provided by Duff & Phelps Securities, LLC.»,
(http://mww.bvmarketdata.com/pdf/RiskPremiumReport2013Excerpt.pdf), BeNMYMHbI NpemMun 3a
Marnyr Kkanutanmaauuio coctasnget 6,1%..

K crneyugpudeckomy pucky obbekma OUeHKU OTHOCATCHA: PUCK HeygayHoe NpOoLBUXEHME
NpoAayKTa Ha pbIHOK, PUCKM MNOSIBMEHUS Ha pblHKe 6onee addekTnBHbIM HMA, puck
Hea(P(PEKTMBHbLIX MHBECTULNIA, PUCK BHELPEHUS B BM3HEC, a TakK e 06LLEe3KOHOMUYECKNE
puckn. UToroBoe 3HayeHue crieyuguyeckozo pucka obbekma oUueHKU NpeacTaBieHo B
Tabnuue 9.3.

ToBapHbIV 3HaK (3Hak obcnyxuBaHus), ceuaeTenbcTBo Ne293888, npmHagnexawmin OO0 «Aapo»
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Tabnuua 9.3. PacuyeT cneundnyeckoro pucka oobekta oLEeHKU, %

MapameTp 3HavyeHve
[Mpemus 3a pbIHOYHbIE PUCKM 2,2%
Mpemwusa 3a pycku ynpaBneHs TOBapHbIMY 3HaKaMu 2%
Mpemuns 3a ropUANYECKME PUCKK 2%
UTtoro 6,2%

Tabrnuua 9.4. PacyeT cTaBKM OUCKOHTUPOBaHUsA, %

MapameTp 3HayeHne
BespuckoBas ctaBka OP3, Ry, % 9,316
PblHOYHasa npemust 3a pUCK MHBECTUPOBAHUSA B aKUMU POCCUNCKMX koMnaHui (Rm - Ry), % 5,81
KoadhumumeHT cnuctematmyeckoro pucka no otpacnu (B) 1,07
[Mpemus 3a manyto kanutanusaumio, % 6,1
Cneumdunyeckunin puck o6 bekTa oLeHKU 6,2
CtaBKa AUCKOHTUpPOBaHus, % 28,5

Pe3ynbmambi pac4yéma pbIHOYHOU cmoumMocmu.

B pesynbTate npoBefEHHOIro aHann3a u MaTeMaTUYeCKMX PacYETOB B paMKax LOXOLHOro
noaxoga OueHLLMK NoNy4nn cneayowyo BENUYMHY CTOMMOCTN 0OBbEKTa OLEHKM, KOTopoe

npeacraesneHo B Tabnuue 9.5.

Tabnuua 9.5

I'IporHosHble nokKkasarenu
Mokasatenu 2014 2015 Ausapb 2016
Bblpyuka oT ycnyr, okazaHHbIX C UCMOSb30BaHMEM 2492383 2599 128 776
TOBapHbIX 3HaKa, TbiC.pyo.
PosanTtu 1,26% 1,26%
[oxoa oT ucnonb3oBaHUA TOBAPHOTO 3HaKa, ThiC. pyb. 32749 9,78
[MporHo3 pacxofoB., CBA3aHHbIX C NOAAEPXXaHNEM B 31118 39 532 97
cure ToBapHbIX 3HAKOB, ThiC. py6.
[eHeXHbl NOTOoK, ThiC. pyo. 217 0,06
¢aKkTop AMCKOHTUPOBaAHMUS 28,50% 0,778210 0,262754
TekyLlas CTOMMOCTb AEHEXXHOro NOoToKa ThIC. pyo. 169 0,02
UTOIMO CTOMMOCTb T3, Thic. pyb. 169,105
UTOIMO CTOUMOCTDb T3, py6. (OKpyrneHHo) 169 000

BenvymMHa CTOMMOCTN UCKITIOYMTENBHOrO NpaBa Ha 00 bLEKT MHTENNeKTyarbHOU

COGCTBEHHOCTU: TOBapHbIN 3HaK (3HaK o6cnyxuBaHusl), cemaetenbcTtBo Ne 293888,
BblaaHHOro degepansHon Cnyx60n No MHTENNEKTyanbHOM COOCTBEHHOCTM, NATEHTAM U
ToBapHbIM 3Hakam Poccuiickon ®eagepaumm 10.08.2005r. (cpok gencTeus permcrpauum

npogneH oo 16.08.2024r.), npuHagnexawero OO0 "ASPO" (OI'PH 1077847410365),
nony4yeHHas 4OXOAHbIM NOAXO4O0M,
COCTaBISIET MO COCTOsAHMIO Ha 04.07.2016 r. , 6e3 yyeta HOC:
169 000 (Cto wecTbaecAT AeBATb TbICAY) pyonen.

ToBapHbIV 3HaK (3Hak obcnyxuBaHus), ceuaeTenbcTBo Ne293888, npmHagnexawmin OO0 «Aapo»
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10. COrJNIACOBAHUE PE3YNIbTATOB U 3AKIOYEHUE OB WUTOIOBOW
BEJINYUHE CTOUMOCTH

3aknioumTenbHbIM 3NEeMEHTOM aHanUTUYecKoro nccnegoBaHus LEHHOCTHbIX

XapakTepPUCTMK  OUEeHMBaemMoro obbekTa sBMSieTCA  COMOCTaBfieHME  pacyeTHbIX

CTOMMOCTEN, MOSMyYEHHbIX MPM MOMOLUM WCMOMb30BaHHbIX KMacCUYECKMX MOLXOLOB

oueHkn. Llenbio cBegeHna pesynbTaToB BCEX WCMNONb3yeMbIX MOAXOA0B SIBMSETCS

onpeaeneHne Hambonee BEPOATHOM CTOMMOCTU NpaB obLuen Aoneson coO6CTBEHHOCTU Ha

OLeHMBaeMbIN OOBEKT Ha AaTy OLEHKN Yepes B3BELLUMBAHNE NPEUMYLLECTB U HEAOCTATKOB

KaXOoro M3 HuX. OTW MNpeuMMmyLiecTBa M HELOCTATKM OUEHMBAKOTCH MO Creaylowum

KpUTEPUAM:

1. JocmosepHocmb, adekeamHocmb U O0OCMamoOYHOCMb UHGOPMayuu, Ha OCHose
KomopolU npoeodumcsi aHasnus;

2. CnocobHocmb ompas3umb OelcmeumersibHble HaMepeHUs Mmuru4yHo20 [1oKyrnamersisi
u/unu npodasya, npoyue peasiuu crnpoca/npedrioxeHus;

3. [JetcmeeHHocmb nodxo0a 8 OMHOWEHUU y4Yema KOHBLIOHKMYpbl U OUHaMUKU pbIHKa
uHaHco8 U UHeecmuuyul (8KkrroYasi pucku);

4. CrnocobHocmb nodxoda ydumbigamb CMPYKmMypy U uepapxuto UyeHoobpasyrouux
akmopos, crneyuguyHbix Ond obbekma, makux Kak MeCmOrofioXKeHuUe, pas3mep,
Kayecmeo cmpoumenbcmea U omoesiKu, HaKOMMAeHHbIU U3HOC, MnomeHyuanbHas
0oxo0Hocmb u m.0.

B naHHou paboTte pesynbTaT nonyvyeH ogH1UM AoXoAHbIM noaxoaom. CrnegoBaTterbHo,

PblHOYHaA CTOMMOCTb UCKITHOUYUTESIBHOrO NpaBa Ha OO BLEKT UHTEeNNeKTyanbHOMN
COGCTBEHHOCTU: TOBapHbIN 3HaK (3HaK o6cnyxuBaHusl), ceuaetTenbcTBo Ne 293888,
BblaaHHoOro ®eageparnbHON Cnyx60on No MHTeNNeKkTyanbHOM COOCTBEHHOCTU, NAaTEHTaM U
ToBapHbIM 3Hakam Poccuiickon ®egepaumm 10.08.2005r. (cpok 4eNCTBUSA pernctpaumm
npogneH oo 16.08.2024r.), npuHagnexawero OO0 "ASPO" (OI'PH 1077847410365),
COCTaBISIET MO COCTOsIHMIO Ha 04.07.2016 r. , 6e3 yyeta HOC:

169 000 (CTo wecTbaecAT AeBATb TbICAY) pyonen.

ToBapHbIV 3HaK (3Hak obcnyxuBaHus), ceuaeTenbcTBo Ne293888, npmHagnexawmin OO0 «Aapo»
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11. SAABJIEHUE O COOTBETCTBUU

MoanncaBwmn aaHHbin  oTt4yeT OUEHWKUK HaCcToAWMM  yOooCTOBepsieT, 4YTO B
COOTBETCTBUN C UMEKLLNMUCS Y HETO OaHHbLIMU:

1. dakTnyeckasa CTOpPOHa oT4veTa, cornacHo onbITy N 3HAHUAM OueHwuka, JOCTOBEpHa.

2. Cop,epmau.mecn B OT4eTe aHaJliInd3 Wun 3aKinwoyeHnda JIMMUTUPOBaAHbI  TOJIbKO
agonyweHnamm n orpaHn4mnBarolLiMMmn ycnoBudamMm, ABrARLWLIMMANCA HaCTbiOo OTHETAa.

3. OueHWMK He UMeeT HM HacTosiwew, HWM npegnonaraemon B Byayuwem
3aNHTEPEeCcOBaHHOCTM B OLIEHMBAEMOM WMYLLECTBE, AEWCTBYeT Henpenp3sto u 6es
npenybexaeHnst No OTHOLLEHMIO K 3anHTEPECOBaHHbIM CTOPOHAM.

4. BosHarpaxgeHue OueHuMKa He 3aBUCUT OT WUTOrOBOW BEJSIMYUHbLI  OLIEHEHHOW
CTOMMOCTW, a TaKkke Tex COObITUK, KOTOopble MOryT HaAcTynuTb B pesynbTaTe
MCNonb30BaHUs 3akasyMkoOM WM TPeTbMMW NUuaMu  BbIBOOAOB W 3aKIOYEHUN,
cogepxawumxcsa B otyeTe. CTOMMOCTb paboT U3HavanbHO yCTaHOBMEHA 4OroBOPOM B
BUae oMKCMPOBAHHOW CYMMBbI.

5. OueHwuk obnagaetr HeobxoauMbiM  nNpodeccuoHanbHbiM  obpas3oBaHMEM U
KBanudukaunemn ans BbiNONHEHUS OLLEHKMN.

6. OueHwmk obnagaeT OMbITOM MO OLEHKE aHanorMyHoro WuMyLlecTBa B OTpacnu,
nogobHown oLeHMBaeMOMN.

7. B npouecce noarotoBkM OTYETA HWU OOHO NNLO, KPOME MOUMEHOBAHHbLIX HWXE, He
okasblBasio OueHLWmKy npodeccnmoHansHOM NOMOLLN.

8. OueHka 6blnia npoBegeHa B COOTBETCTBUM C TpeboBaHusaMu PepepanbHoro 3akoHa
«0O6 oueHo4HOW geaTenbHocTM B Poccurckon Pepepaummy» Ne 135-03 ot 29.07.1998
r.; ®egepanbHoro 3akoHa «O BHeCEHMUM M3MEHEHUN U gononHeHun B PeaeparnbHblin
3akoH «O6 oueHo4HoW gedatenbHocTuM B Poccuinckon ®epepauum» ot 14.11.02 r. Ne
143-93; B cooTtBeTcTBMM ¢ PenepanbHbiMn cTaHgapTamu oueHkn PCO-1, ¢CO-2,
®CO-3, yTBEpPXXAEHHBbIMU Nprkazamun MuHakoHoMpassuTus Poccumn NeNe 297, 298, 299
ot 20.05.2015r., ®CO-11, yTBEPXKAEHHBIMW NpUKa3zoM MuHakoHoMmpa3ssuTus Poccum Ne
385 o1 22.06.2015r., ocHoBononarawwumn ctangaptamm CTO COC CPO HKCO (3.1-
2015; 3.2- 2015; 3.3-2015; 3.8-2015) o1 24 ceHTabps 2015 roga, npotokon Ne 26 .

9. PaccuutaHHasi CTOMMOCTb MpPU3HaeTCs OEeNCTBUTENbHOM Ha faTty oueHkn 04.07.2016
roga.

PbIHOYHasA CTOMMOCTb UCKMIOYUTESNILHOrO NpaBa Ha OO LEKT MHTENseKTyarlbHOW
COGCTBEHHOCTU: TOBapHbIN 3HaK (3HaK o6cnyxuBaHusl), cemaetenbcTtBo Ne 293888,
BblaaHHOro degepansHon cnyx60on No MHTENNEeKTyanbHOM COOCTBEHHOCTM, NATEHTAM U
ToBapHbIM 3Hakam Poccuiickon ®egepaumm 10.08.2005r. (cpok O4eNCTBUSA pernctpauum
npoaneH oo 16.08.2024r.), npuHagnexawiero OO0 "ASPO" (OI'PH 1077847410365),
COCTaBIsIET MO COCTOsIHMIO Ha 04.07.2016 r. , 6e3 yyeta HOC:
169 000 (Cto wecTbAecAT AEBATb ThICAY) pyboneun.

"eHepanbHbIi gnpektop OO0 «EBPOAKTVBY,
OueHwuk | kaTeropuu: CeBactbsiHOBa E. B.

ToBapHbIV 3HaK (3Hak obcnyxuBaHus), ceuaeTenbcTBo Ne293888, npmHagnexawmin OO0 «Aapo»
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O6LLecTBO C orpaHM4YeHHoON oTBETCTBEHHOCTLI0 « EBPOAKTUB»

HEKOMMEPHECKOE NAPTHEPCTBO
«CAMOPETYNIUPYEMAA OPFAHM3AUMA
«HALMOHANBHASR KONNEMAR CNEUMANUCTOB-OLEHLLIMKOB»
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O6LecTBO C orpaHn4eHHon oTBeTCTBEHHOCTEIO « EBPOAKTUB»

NMPUNOXEHWUE Ne 2
AOKYMEHTbI 3AKA34YUKA
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O6LecTBO C orpaHn4eHHon oTBeTCTBEHHOCTEIO « EBPOAKTUB» 55

O6uwectBo ¢ OrpaHuyeHHo OtBeTcTBeHHOCTHIO «EBPOAKTWB», nMeHyemoe panee «WcnonHutenby,

MpunoxeHune
k gorosopy Ne 013/07-16-O
oT «04» nons 2016 .
3AOAHUVE HA OLEHKY

oT 04» mona 2016 .
B nuue

eHepanbHoro ampektopa CeBacTbsiHOBOW EBreHvn BrnagumupoBHbI, 4ENCTBYOLLEN Ha OCHOBaHMU YcTaea, C OOHOM
CTOpOHbI, 1 OBLLECTBO C OrpaHUYEeHHOW OTBETCTBEHHOCTbIO «A3poy», B nuue KoHkypcHoro ynpasnstowero Lytnnosa
AHppest BnagMmupoBuya, genctBytolero Ha ocHoBaHun Onpepgenenns ApbutpaxHoro cyda r. Cankr-lNetepbypra m
JNenuHrpagckon obnactm ot 19.05.2016r. no geny Ne A56-32476/2011, umeHyemoe panee «3akasyvk», C OpYrom
CTOPOHbI, COCTaBWUNM HacToswee 3agaHne Ha OLEHKY NS okasaHusa VicnonHutenem ycnyr B COOTBETCTBMM C JOFOBOPOM
Ne 013/07-16-O ot «04» niona 2016 r.. (aanee — [lorosop).

1. O6BbEeKM OUeHKU

2. imywiecmeeHHsbIe rpasa
Ha 06beKm OUEHKU

3. Llenb oueHKu

4. lNpednonasaemoe
ucronb308aHuUe
pe3ynnbmamos OUeHKU U
cesi3aHHbIe C 3MuM
OepaHu4YeHusi

5. Bud cmoumocmu

6. [lama oueHku

7. Cpok npoeedeHusi
OUEHKU

8. donyweHus u
02paHUYeHUsi, Ha KOMOopPbIX
Oo/mKHa 0CHO8bIBAMbCS
oueHKa

NCMONHNTENb:
000 «<EBPOAKTUB»

197373, r. CaHkT-lNeTepbypr, WyBanosckuii np., A. 51, kopn.1,

KB.8

MHH 7814318532, KIIM 781401001
p/c 40 702 810 100 020 000 025
SUNNAN «CaHkT-MeTepbyprckuiiy OO0 «OPBy,

lMpaBa co6CTBEHHOCTN HA OBBLEKTLI MHTENMNEKTYanbHOW COGCTBEHHOCTU:

e TOBapHblii 3Hak (3HaK obcnyxmBaHus), ceuoeTenbctBo Ne 293888, BblgaHHoe
depepanbHOi Cnyk00M MO MHTENMeKTyanbHOW COOCTBEHHOCTW, MaTeHTam W
ToBapHbiM 3Hakam Poccuiickon ®epepaumm  10.08.2005r. (cpok pencTeus
pernctpaumm npoanex go 16.08.2024r.), npuHagnexawmn OO0 "A3PO" (OIr'PH
1077847410365).

MckntountensHoe npaBso

Llenbto oueHkn siBnAeTcst onpegenenne pbIHOYHOM ctoumocT O6beKTa OLEeHKH,

OnpepeneHne pbIHOYHOM CTOMMOCTM 0GbeKTa OLEeHKM NS onpeaeneHnss HadanbHOW LieHbI
UMyLLIECTBa ONna peanu3aumm Ha Toprax B cootBeTcTBum co cT. 130 deagepanbHOro
3akoHa Ne127-®3 «O HecocTosiTensHocTn (GaHkpoTcTBe)». OUEHLMKOM He
npoBoAunack npoBepka MOASIMHHOCTU MPEAOCTaBMEHHbIX 3aKa3yMkoM [OOKYMEHTOB
Ha WCKMNoYMTENbHOE NpaBa 00beKTa MHTeNNeKTyanbHOM CO6CTBEHHOCTM.
OrpaHunyeHus nNpu MCnonb3oBaHUM pesynbTaToB OLEHKM ByayT nepeuncneHbl B pasgene 2.6
oT4yeTa 06 oLeHKe, BbIMONIHEHHOTO B pamkax gorosopa Ne 013/07-16-O ot «04» nona 2016 T.
PbiHoYHas ctouMocTb

04.07.2016r.

ycTaHoBneH n.6.2 [loroeopa Ne 013/07-16-O oT «04» nons 2016 r.

JonyuwieHns n orpaHuymBaromne ycnoeus obuiero xapakrepa ykasbiBaioTcs OuEHLUKOM B

pasgene 2.10 HacTosLlero ot4eTa 06 OLEeHKe U He 3aBUCAT OT 0ObEKTA OLIEHKN.

JonyweHnss 1 orpaHnyMBalolLMe YCMOBWS YacTHOTO XapakTepa, Ha KOTOpbIX [OMKHa

OCHOBbIBaTLCS OLIEHKA:!

1. pblHOYHAsi CTOMMOCTb MMYLLECTBA ONpPEeAEnseTcs Npu HanMumMmu gonyuieHns ob oTcyTcTBMm
Y HEro Kakmx-nmbo pnanyeckmx oopemMeHeHun;

2. B [paHHOM paboTe pbIHOYHAs CTOMMOCTb WCKMOUUTENbHBIX MPaB MOXET COAepXaTb
HEKOTOPYK HeomnpeneneHHOCTb, CBA3AHHYI C SKCMEPTHbIM CYXXAEHMEM KacaTenbHO psaa
ncnonb3yembix (0akToOpoB, HOCSALLMX BEPOSITHOCTHBIN XapakTep.

3. PacyeT pbiHOYHOW CTOMMOCTU AOmKeH ObITb Npon3seaeH B pybnsix 6e3 yyeta HOC.

3AKA3YUIK:

000 «A3po»

Anpec mectoHaxoxaeHus: 197198, r. CaHkT-lNeTepbypr,
yn. KpacHoro kypcaHTa, A.5/11

WNHH 7813379719 KM 781301001

Ol'PH 1077847410365, ot 22.05.20071

Kop/c 30 101 810 440 300 000 756

BWK 044030756

OrPH 1057810273542 ot 27.04.2005r.

"eHepanbHbIV AMpeKkTop

/E.B. CeBacTbsiHOBa/

KOHKypCHbIN ynpaBnsioLwmmn

/WyTtunos A.B./
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O6LecTBO C orpaHn4eHHon oTBeTCTBEHHOCTEIO « EBPOAKTUB» 56
oR0e20s Temagash yem NCEEH
POCCMICKAR PEQEPALMA 130) 11
" RU """ 293888
PEQEPANEHAR CIYXEA
NO WHTENNEXTYANEHOW COECTBEHHOCTH,
MATEHTAM ¥ TOBAPHEIM SHAKAM
TOS3PHSE SHIKK, 3HIKK OCCTYKHEIHMR M HIMEHOEIHMR MECT NPOMCXOKIEHIR TOSIPOS
TOEIPHEIE 3HANH, 2HINN OOCITYKHESHMR
(210} Homep sasseu” 20047189871 (151) Qama peoucmpauvic 10.08.2006
{181) Qams vcmeverus cpoxa dedcmeus peaucmoauuu: 18.082014 (420) Qams nySnurauvy: 26 .08 2008
(S20)
A<RO
——
-_
M otpmnoﬁ OTBETCTESHHOCTE) "®33TOH-A3p0™ CaHaT-NeTspOypr (RU)
‘Isr)ss. c:urnmpoyp:. yuxpnuom KypcaKTa, 5, 000 "®asToH-A3p0”
(531) YASISHUS USEMS WU USSMOS020 COYEMSHUR.
YPACHLIN, CESTNO-CHHNA, TONHO-CHHIA
(511) Knaccal MKTY U NSpeseHb MOSS008 WLny yonya:
- 3CPANETHPOBIHKS; OYPEHRS CXBINMH; QOOLINA TOPHO-PYAHLIX NONEIHLIX HCKONISMED! MOHTIN
P ] Som (Ut pm seviion senieriO = FUTMEDN Lrnter < 20080 -
0R0A2008 Tongaad h s NEEEs
biX NECOB; MOWEHWE AOPOT, MLITHS ; OOCNYWMESHHS TEXHHYECIDE M PEMOHT KOMHAT-
3@3: OMMCTES HAPYWHOR noeqmoocmmnﬁ NPOXAT VAWK ANR yOOPIM YAWL NPOKET MUK ANA
YMCTRN, . PEMOHT Mo0SNLHOW OOMENM, PEMOHT CXNAAO0B; TEXHHYSCKDS
OOCITY¥MB3IHHE HEQITaNPOBOM0E; CYROCTPOSHNE, YOOPES YNHLL YCAYTH NO COZASHMIO WCKYCCTREHHOM
CHEWHOTO NOXPOBA. YCTIHOBKE W POMOHT MPPHIBUMOHHBIX YCTDOWCTE; YCT3HOBK3, DEMOHT W
TEXHHYBCKDE OOCHYRHEIHHE
VIESUEHIA OO HIMEHSHUAY, OTHOCAWVICR K PETHCTPELMM TOSIDHOND SHIK3
MIMEHEHNS HIMMEHOBIHNA, DAMMIHK, MMSHW, OTYECTE3 NPaBOOCNANSTENRA MIMMH MECT3 HAXOKISHMA
WM MECTA WHTENECTEA
1) MDSKHES HIUMEHOSIHUS'UMR NP3E0OGNa0SMEns. <
g?momo C OfPEHWYSHHON OTESTCTBEHROCTE "$E3TOH-A3p0”, 157158, CarxT-NeTepOypr, yn.KpacHoro
KypcauTa, 5 (RU)
(732) Mpasootna0ameny.
OGWSCTED ¢ OI;pﬂlm OTBETCTBSHHOCTER "$S3TOH-A3p0”, 197158, CarxT-NeTeplypr, yn.KpacHoro
KypcanTa, A.511 (RU) Sl e me
{530) Oama eHeceHUR uameHeHuD 8 Mocpeecmp T3: 20.06.201
OnyGruvosaro: 23.07.2011
TOCYQAPCTBSHHAR PEMHCTPALHA QOTOBO0PE 00 OTHYWOSHMM HCKIMOSMTENEROTD NPAB3 Ha TOBAPHLIA JHAK
B OTHOWEHWW BCEX TOBADOE WHAM yomyT
(732) Mpasootnadameny;
o = ", 197198, Casi
oomnoy«i:’ WW OTBSTCTBSHHOCTEH “Aspo”, 1 KT-TieTepOypr,  YN.KPECHOrO
om C OTPaHHYSHHON mmmmcmn "®aITOH-A3p0”, 157198, Carxr-TNeTepOypr, yn.KpacHoro
KypcasTa, Si11 (RU)
'50) Adpec &ne P
gm’uuey ro., 511 28, CaneT-TeTepOYpr, 153406
Jama U HOMED PEUCTPSUIY 00208003°
28.06.2011 NePO0083252
{530) [ama eHeceHUR Lamexerul § Toopescmp TS: 28.06.2011
OnyGruxossro: 23,07.2011
TOCYAAPCTESHHAR PETHCTPALMA QOTOBOPA 00 OTHYWASHMN HCKIIHTEALHOTO NPAE3 K3 TOBAPHLIA JHAK
R Do Son n s seeviiie servier0 B U TME DN umber < 0058 >

ToBapHbIVi 3HaK (3Hak obcnyxmBaHus), ceuaeTenscTBo Ne293888, npuHagnexaiuin OO0 «Aapo»



O6LecTBO C orpaHn4eHHon oTBeTCTBEHHOCTEIO « EBPOAKTUB»

CEDA2NS Tomeraad b3 NOSEES
B OTHOWEHHK BCSX TOBAPOS WHAK yCmyr

32) Mp3scomnadamen.
gngecm C OrP3HMYSHHON OTBETCTESHHOCTRI) “®33TOH - TON/MBRAR CETe HOMEp 17, 157110, CaHrr-
NeTepCypr, yn.NeTpo3aBoackan, A 8, NKTep A, nomewekne 3-H (RU)
OOGWSCTED C O SSHHOR mnm:mmocruo “Aspo”, 137188, CasixT-fleTepOypr, yn.KpacHoro
KypeaHTa, ST (RD) ' g

(750) Afpec &na Nepenucr;
Cenesxiesy I.0., 3/R 28, CaHIT-NeTepGypr, 199406

[ama U HOMED PESUCMPauUY 0020900a:
14.05.2013 NePQ0123771

{590) Bama SHECcEHUR LSMEHEHUD 8 MDopascmp TS: 14.05.2013

OnyGnueosaHo: 12,06.2013

Npoansrke CPoxa QSHCTEHA HCXNIOHHTENEHOTO NPAES HA TOB3PHLIR 3HaK

(732)w

ReTspoypt. . %mue HiTop A, Rowetonm 3 (KUY T | 1970, Ca
{135) Bama, 50 xomopod NPOANEH CpoK OS0OMBUR LCKMIYUMEToHo0 Npsea” 16.08.2024

{590) Bama sHEceHUR 33MUCy 8 TDcydapomeessnl peecmp: 18.07.2014

Jama nyGnuvauuy useewerus: 12,08 2014

[pyTHE MIVEHEHWR, OTHOCALEHECR K S3PSrMCTPRPOBIHHLIM TOBIPHLIM IHAXAM

gcuz.ﬂao c otpauuwoi OTESTCTBEHROCTEI “Aspo”, 197188, CasikT-NleTepOypr, yn.KpacHoro
KypcasTa, Si11 (RU)

OCHOS3HUE.
OnpeneneHmMe APOHTPIXHOMD CyAa 1. CaHKT-ETePOYPra M NBHMHIPAAcKod 00NSCTH OT 22 RHB3PR 2016
1052 NO Aeny Ne ASE-32476/201vcal.

PecomomusHaA Ya0mo

DRlweHUR

no IOMHTENLHOMD NP3E3 Ha TO! 3HaK M0 CB Na 233888
mmﬂmmooomuooo oasmum mn:puwmuowwmwd

POCNIZTEHTOM 14 MaR 2013 roAa 23 Ns PAD123771, NPHIHEH HEASHCTEMTSNEHEIM,

P v 1 Som ralpm s v on e e B LT EDocN uerber = 20GEH

082S Tomageadh s NEUSERS
(5380) Qama eHeceHUR 33MUCY 8 Nocydapomessoid peecmp: 15.02.2016

Jama nytnukauuy ussewsHus 1203 2016

e w1 fom rpm seovilin servieliOBe FOUTMEDOcN umber < UGS
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O6LecTBO € orpaHnyeHHon oTBeTCTBEHHOCTEIO « EBPOAKTUB»

1 rER 8- 18T

@

TPHHALOLATHLIM APBUTPAXHLIM ANENNAUWOHHLIA CYQ
191015, CaHeT-NeTepoypr, CYEOpoEcEMA np., 65
hapuidazs.arbir.m
NOCTAHOBNEHWUE
I, CamT-TTeTRplyEr

01 weoHr 2016 rona Deno M2ASE-3247872011/cal

Pe3gmaTHEHaR uatTh NocTaHoaneH WA ofbReneda 25 san 2016 rona

MocTaHOENEHWE WATOTOANSHO B NonsoM afweme 01 wona 2016 rona

TPHHAIUATHA ApSATPEKHEM ANSMNRLKOHHER CYo

E COCT3EE:

NpeacenarensCTEVOWETD cyasp N.C. Konsunosou,

cyned WM Meassnesod, OA Pauaroaod,

MpW BE20EHAn NpoToxona cynebHore 3acenannA: EwensiaHon A H.

MPH YUSCTHMC .

OT EoHEYPCHOMD ynpaenAowero Wymanoea A.B.: npegeTaswmens Canernsod FLI no
noeepeqsocTw o1 24 .05 2016;

or D00 «0azToH - TONNMBHAR ceTe Homep 1s: npenctassrenA MNoprioea BB, no
aoeepeq=ocTi o1 10.04 2015,

PACCMOTREE E  OTKPWTOM  cyoefsom  33CEnaHMM anennAYWoHHY:D  wanoby
[permcTpaymceHb Homep  13AMN-4391/2018) 000 «P3aT0s - TONMEHARA CETh HoMER 13
Ha onpepeneHwe ApSuTpasHoro cyaa ropoga Camt-Metepbypra w NMesssarpanckon
ofnactw ot 22.01.2018 no geny M2 AS8-3247872011 (cyosR Hosocemosa BJL),
NPAHATOE N 33ARNSHMD KoHEYPCHOM yNpaanmowens 000 "Aspo” Mammoea AB. k Q00
«PAITOH - TOMMMBEHAA CETh HoMep 1x W DenepancHol crywbe NO WHTENNEKTYINEHOH
COSCTEEHSOCTI, NITEHTAM W TOSSPHEIM BLEKIM O NDHIHIHN HS0SACTEMTENEHOR COSMEM
B pAMEEX OENA O HECOCToRTENEHOCT (BankpoTerae) OO0 "Aspa”,

¥ CTAHOBEHM:

peweHwen ApSuTpasHors coyaa ropoga Casar-Metepbypra w NMesssarpanckon
obnacTw ot ZZ.08.2012 OO0 «ASposx NPM3IHAHO HECOCTORTENEHEM (DaHKpoToM), B
OTHOUWSHWA OOMEHAKS OTKPSTO KOHKYDGHOE MPOM3BOACTES, Wonomssqwe ofRIaHHoCTER
KOHKYPCHOTD yIPSSNAOWEND QOMEHWKE BOINOKEHOD H3 EPEMEHHOTD YTIPAENAHLWETD
Tuxmrroea Jexuca MeHHa0EEENUE.

OnpeneneHnem ApSUTpassoro cyna ropona Cankr-Netepbypra W Nesssrpanckon
obnactw or 20112074 KOHEYPCHEM YNPSENAKWMM JoMsHAES yTEepRasH Memnoe
Annped BRuscnasosmd.

OnpegenexHmes ApSutpassoro cyna ropoga Caner-Metepbypra w Nessssrpanckon
obBnactw ot 10.05.2010 HoBmM WOMEYDCHEIM YIDISNAKWMM  OOUTHHWKE yTESDEDEH
LWyTwnos AsapeR Branummpos.

Onpegenenwss or 22012018 cyn nepeol WHCTaHUWW npuadan TpefosaHus
KOHKYPCHOTD YNIpAENAOWEN 00CHOBAHHEMM W YOOENETHOPWN B NONHOM o0bems.
JarAnere 000 «P33T0H - TONMMMEHAA CETE HOMED s O NPMMEHEHWM CPOX3 WCKOBOMR
O3BHOGCTH OTENOHEHD CYO0M NEPE0H WHOTIHLMW

Q0D «P3sToH - TONNMBEH3R 2T HoMep 1x NoOaHa @ B cyosDHOM 33CE0aHMM
NoOOepsas:s aNeNnRYWoHHAEA ®anofa, B KoTOpoH NPOCHNM ONpeSSneHns OTMEHWTE, B
YAOSNETEOPEHWM  33AEMNEHMA  KOHKYPCHOMD  YIP3SNAKMLERD  OTE333Th,  CYMTER

F ST R

HEMPIEMNEHSM  NPMMEHEHME  HOPM  M3TSQMaAnsHoT  NpaEa ¥ DaKTWUScEAM
OBCTORTENECTEAM, MOCHONELY 3EAKMHUSHAE OCNAPMEISMOND OOMCBEOP3 CEAISHO C© Ero
noanucaswer 01.03.2011 — oo GaHKpOTHOMD NpOMESGOCTEE, 3 H3YAN0 TEYEHWA CPOKA
WCXoE0H O3BHOCTH CBAILIB3STCA © nocTynnesmem 25 122012 & PocnaTedT 33mskM Ha
MIMessae Npascobnagatenn WM nySmakauned 12.07 2013 cooSussmn oF MameHs:mm
E PEMMCTPALMM TOESIPHOMD 3:3K3. MNpMIHAKM InoynoTpeGnesMA npasou npeobpeTarensm
HE NOOTESEHOSHE.

Jamos=oCTe W O0OCHOBAHHOCTE ONPEOSNSHWR NpOESQeHs! B 3NSMNALMOHHOM
NOpAOKE ¢ NpUMEHeswsEM uacTW 3 ctamem 156 ANK P2 = otcymocmame Pocnaresta,
WIBELUSHHOM O BpEMSHE W MecTe cynefsorn 330an 30 A Hannexawmm ofpaaos

Wecnegoeae  cofpadHsie no  oSocofinessiomy CnOpY OOK33aTENLCTEA B
COBDEYTRSOCTH M B33MMOCEAZM C O0BOO3MM NOOATENR  anenmAumsesion  wanobu,
ANENNFUACHHER CY1 He YOM3TPWMB3ST OCHOS3IMWA [ANA MNepecus-id  faKTHusCcux
OBCTORTENBCTEAY W MHOMD NDMMESHEHMA HODM MITEHANEHOMT W NPOUSCCYaNEHOND NPABEa.

Kak cnenyer ws warepuance ofocofinessoro cnopa w weopMaymn B
TENSHOMMYHHWKAUWOHHOW ©eTWw WHTepseT no geny o Gasspotorese OO0 “Aspo”,
nocnegHes  Owino Bosfywmeno 27072011 no 33AENeHW OOMEHMEE, Npousnypa
Halm:onesuA BBE0EHE onpegensHnen ot 09122011,

Pewenwen ApGutpamsoro cyna ropoga Cawkr-NetepBypra w lNessssrpanceon
obnacmw or 22 06 2012 000 aAspos Npussaso GaHKPOTOM, W KOHKYPCHOE NPOM3E0ACTED
HE IZESPLUEHD A0 HICTOALEMD SPSMEHM.

14.05.2013 Degspancscl cnywGol N0 MHTERNEKTYan=HO# cOBCTESHHOCTH,
NATEHTAM W TOS3pHEM 3HaAKEM [PocnatedT) zapertcTpuposad nepexog D00 «DasToH -
TOMMMEHAA CETe HOMED 1p WOKIOUMTEME=HOTD NPaBEa Ha TosapH=IA 3Hak M2 203EEE
"A3IPO°, 3aperwcTpMpoBaHHes Pocnarestom 10.08.2005 & omsowenmn yonyr 27 enacca
METY w3 mn 000 «P3sToH - TONMMEXSRA C&TE HOMEP 1s, NPSEC Ha KOTOPIA 28.08.2011
Beino 3apemwcTpupoeads 33 000 «Aspos.

B xome npousoypel KOHKYPCHOMD MPOM3BOACTER, NOMYJUWME WHpopMausss of
OTUYHOEH  YRA3IEHHOMD HEMATEQMANSHOND 38TWE3, HO HE WMER O EHTOE,
CONEPHALLVY OCHOS3HWA WM YCIOSMR 8o OTYYROEHUA, KeHEypHs ynpasnmoumk Manoe
AB. 11.08.2015 oSpatinca & apSUTDaMHLIA CyI ¢ 33REnsHMen O OCNaPMEasMN GO
OOMEHVMES N0 NPH3HAK3M  HWMTORHOCTH 0 W DPHMEHEHWA  NOCNEOcTEH#
HEORHCTEMTEMEHOCTH. KOHKYPCHEM yNIpSSNAOWMA COCNANCA HA I3aMUSHWE COSMKM B
KOHEYPCHOM  npowsscactee  Ges  cofnooeHua NOpROKE  OTUYHISHWR  MMYWECTEA
O0MEHMES, NpeayCMOTPeHHOrs noncsesuAms crated 110, 111, 138 Senepanesoro
3akoHa «0 HecocToRTENRs#ocTH (BaHkpoTeTEE)r (manee — Jasos o BankpotcTEs). Mpw
STOM HOHEYDCHSIM  YNPSSNAOWMM  33REnes0 00 uoTpefoBaHue OOKS3aTenscTE —
OCHOEEHWMA NEpEX0na npas - y PWCT sangy oTCYTCTEMA COOTEETCTEYHILLMY OOHYMEHTOR
¥ EOHKYPOHOMD  YNPAENAKILETD.  XOQaTaWcTEo YAOBNETBOPEHD  ONpPEOSmnsssiem
apBuTpassoro cyna oT 24.08. 2015 » ofocobnessmi CNop PECCMOTDEH © NDHMEHSHNEM
crater 10, 162 AMK PP ¢ yusToM NOMYYEHHLE OT OTESTUMKOE SOKYMESTOR.

DYEHHE NPeacTAENSHHLIE AOHAISTENECTEE HA NPSOMET MY OTHOCMMOCTH,
OONYCTUMOCTH W OOCTATOUHOCTM B COOTEBETCTEMM o0 cTateAma G7, 88, 71, 223
ApSUTpERHOMT NPOYECCYyansHom Konekca Pd, apSuTpasHsA cf NepEOH MECTaHLMA 0an
MPAEMNEHYD MPIECEYID OUSHKY OSHCTEMAM CTOPOH OOTOEOQE, OTKA3EN B MpHMSHssm
uacTM 2 orated TED 3amoea o DEHKPOTCTES NO 3ZRSNSHMH OTBETUMKE, YOOEMNSTEODHN
Tpefos A BOHEYPOHOTD YPSSNRIWErD, HANPAENSHHLIE M3 S03ERST HEMATEDHUENEHOM
AKTHES B KOHEYPCHYH MACCY DOMMHUKI.

YETaHOBRNESHWE CYO0M MEepEcH MHCTAHUMW MOMENTa IasnioueHWs Aoroeopa of
OTUYHISH  WCAMEOUMTENEHS Np38 =3 ofbesT MHTennesTyan=Hod cofcTEeHHOCTH
CODTEETCTERST  chasTMueckMM  OBCTORTENBCTEEM, NOOTESPHOSHHLIM  OTMETEIMM
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3 SEE-TITETAITT

PEMMCTRMDYSOWErD Oprasa Ha noroaope, namwposadHon 01.03 2011, nepemmackon $ANC
C NaTesTHEA NoBepesss B espane-mapre 2013 no ®HSCOOTEETCTEMR NOONWCH HAE

aceepeHsocTd of 000 «Aspos, yEsmomneqHsew SMNC or 16052013 e anpec
NATEHTHOMD NOBSpEHHOrD, MySnukauwed ot 12062013 o I'Elt‘.‘j'ﬂ.aPl:‘.‘TElEHHl:lﬁ PEMACTDELMN
ACroEopa of OTUYHOSHMA WCKIHUWATENBHONS NPEEA H3 TOE3PHRIA 3HAK, U HODM3MW NYHETa
3 cratew 432, nyekta 1 cTaten 1480 MK P9 (B penakusd, osdcTeyowsd oo $3 or
12.02.2014 M235-23), KOTOPAA NOMHMD 05AISTENLHOM TREGOSaMWMA O FOCYNaPCTEEHHON
PEMWCTRALMA LOTOEOPE — KAk M CEAYECc — BWMIOYANG YKA3aHWe H3 peracTOupy:WnA
opras). M npe yoTIHOENEHHS: GakTedeciy obCTORTENECTEAY CROMHOND HPMOWUSCKIND
COCTARA, MOENSKILETD NEPEXs] NPASd HI HEMITEDMANEHEM AKTHE OOMKHUES K OpyroMy
MUY, B COOTHOLWEHMM © NPOM3B0ACTEOM No 42ny o SaHKpeTeTES — NDANWC3HWE J0T0E0Pa
[MC¥OOA W3 43Tl ) nocne soxiyvanesar n2na o GadkpoTetee OO0 «Aspos M3 33ABNEHAD
CIMOMG QOMAMMAEE, OTNPSEKE 33AS0M Ha percTpauwn 21.12.2012 nocne npMIHaHWA
Aomssaea SasmpoTtom (22.08.2012), koTopsid He MNATAN M NSUNHY & YUSTOM YK33aHHOMD
O0CTORTENLCTES, COBEPLSEHWE DEACTEWA OT MMM OOMSHWES N0 NPEKpalleHssoH
aceepeHEocTE B cMny 353aua 1 nmydsTa 2 ctamew 128 Jasosa o OasmpoToTES M
TOMEOE3HARA HOPM METepWanesoro npasa B nydkre 13 noctadoeneHwA Tnesyma
Beprossore Cyna PP oor 23062015 N 23 "0 npameHeHmM CYQaMe HEXOTOPLIX
nonoseHWd pEsnena | yacty nepeol Mpawnadckons kofesca Pocouicasd Penspaymd’,
NPOEEOSHWE  PEMCTPALMOHHED  WMEPONPUATHA  npw  ofnsEnessod  npoyeoyps
D3aHKpoTCTEA W OTCYTCTEMM  BONSWILRENSHWA  HOHEYPCHOTD  YMPSSNAKWENT, M
ACK3ZATENECTE CoDNHOOEHNA MySnUUHOM NOPAOKE OTUYHOSHUA MMYLUECTE3 OOMEHMKE,
NpeaycMoTpEHsone nonoses s ctated 110, 111, 132 3akowa o GasmpoToTeE: — CyaoM
NEpECH  MHCTaHYMM  000Cs0EEMHD  MEANMMUMPOBAHE OCNApWE3SWMan oOeNsd Kk
HUUTORHAA No myHkTy 1 cTatew 168 MK PO 8 padee OedcTECEIBWEH DEOaKUMKH, UTO
cooTesTCTEYST myHeTy 1 cTatew §1.1 Jasoxa o GaHKDOTCTEE W TONEOS3HAD HOPM
MATEPHANEHOTS Npaga B myHeTe 17 nocTaHoaneHws Mnesyna BAC P2 or 23122010 N
63 (pea ot 30.07_2013) "0 HexoTOpEIX BONPOCAY, CERIAHHLE © NpUMeHsHeM mass 111
Denspans=orn 330083 "0 HecooToATENSHGCTY [BaHKpoToTES]

B coomeeTcraMM © myskToM 1 ctatew 181 TH P4 cpox WCKOBOW O3BHOCTW No
Tpefosasmmm o NpAMEHEHWIW NOCNSICTENR HELERCTENTENEHOCTH HIUTORHOR CISNKA 1 0
NPW3HAHAK TaKOW COEMKA HENSHCTEMTENBHOR COCTABMAET TOW rogd. Teusswe Cpoxs
WCE020d O3EHOCTH MO YH33aHHLM TPeDOoSaHMAM HIUMHASTCA ©0 OMA, KOTOE HIYanooh
MCTOMHEHWE HWUTOWHOW COSMEM, 3 B CMYyYas NpeIs=AENSHWR MCEE  NALoM, =e
AEMAKAYMMCA CTOPOHOW COSMEM, ©O OHA, KOFG3d aT0 MEUD Y3HaNo WNW Qonsss Swno
Y3H3TE O HIUIANE e MONONHEHWA. [pw sToM cpok WCEOE0H OIEHOCTA ONA NMUaE, He
RENAHLLErDCA CTOROMOH GOSN, B0 BCRKOM CMYU3E HE MOWET NPSS:ILUATE OSCATE MET CO
[OHA HIUANE MCNIOMNHEHWA COSMEM.

Wz apwpmeniueckor cooTHowesWA gar — 14.052013 (pemcTpauwa cnopssoro
OOFOBORE, © KOTOPOH CER3EH MepeNil WCKMOUMTENEHEX NPas) M MomesTa obpawsHus
KOHKYDCHOMD ynpasnmowers 000 «Aspos B cyn (05.05.2015) TRexneTwi Cpok He WCTSE,
Kpoms TOro, Hayano TEUSHWMA CPOKA WOE0ECH OJBHOCTM No oDWMM Mp3sunam
TPEROAHCHOTD 3AKOHOOATENECTED, HE WIMEHASMSIM NONOHeHAMA maes 3.1 JawoHa o
G3aHKpOTCTER, CERELIBANTCR © MOMEHTOM, EO0MI3 33RSWTENL Y3HAN WM Oomsss Gwn
y3#aTe 00 o0CTOATEM=CTEAX, AEMELMXCA OCHOE3HMEM [NA MNpWSH3sMR  COSMEM
HEOEACTEMTEMEHON. _

Ha momeHT pacosmoTpesdn  ofocofnedHsoro cnops 2 Cy03M NEpEod W
AMNENMALMOHHOA MHCTAHUMA H¥EEM HE ONPOBEQTHYTO, WTO METEDWANGHSIA HOCHTEML
OTUYHISHMA WOKBOUMTENEHEIE Np38 H3 TOBApHWW 3HaK - goroeop oT 01.03.2011 -

KOHKYDCHOMY YNIPAENAKILEMY B NOPAIKE, NpegycMoTperHou ab3ayem 2 nyssTa 2 cTatem

i ESE-TRTETNIT

128 3akoHa o GaHkpoTCcTBE. HE NEepeO3BAnCR; PErdCTRWpYHLUWM OpraHos no daary
PEMACTRALH O0TOE0PE TAMKE HE HANPAEMANCR.

Kak cnemyeT W3 Mehopiaiiin B TENSKOMMYHIKALWo:=0N ceTH MHTeps:eT no aeny o
GankpoTetRe QOO0 sAspos, onpegsnedneM apburpasssore cyoa ot 14.01.2013 Bwno
YOOSNETEOPEHD ISAEMNSHHE KOHKYPCHOND ynpaenAowers Maseuesa AW, of obRzaqam
Boipwers pysosamaTenn 000 «Aspos Mpywa CA OCYWECSTEMTE NEpEA3YY OOKYWMEHTOE
[OOMEHMES, B Y3CTHOCTA, OOKYMEHTODE H3 OCHOBHGIE CPSOCTE3 W MHoS wMywecteo 000
«AZpOr © MOMEHTA perMcTpauww obwectea. 05.02.2014 B cERse © HSWMCNONHSHMEM
cyneSHorD 3Ta, apouTpassmM cyaomM Soln Bs0aH MCNOMEMTENLEHEM NWCT, WONOMHEHHS
KOTOROrD, B TOM UMCNE N0 NEPSO3UE DOEYMEHTOE, NOOTESPHOIMHWLMY OTUFEOEHHS
MCEMHAMTENESOMD NPaB3, He nogTeepwaeHo. B pameax obocobnesssoro cnopa o
NPMEMEYEHMN ¥ CySCWOMapHOA OTESTCTEESHHOCTH N0 ODAETENLCTEAM OOMEHEEE, KaK
MOACHWN EOMEYPCHBIR ynpaenAwwesd, [pywa CA 3asensn of oTCYTCTEMM y wemo
CEENSHME © HEM3TEDWaNeselx INTHBAX OOMHHMKR (EKMOUZR TOBADHER 3HAK] W WX

. CornacHo GyxranTepsod OTUSTHOCTH JOMHMEE 33 2012, npeacTaBnsss:on
SUNC, HemaTepuanksse aKTHEE 33 npegwecTsyowmid 2011 W oTueTHIA roa MM He
OTPAMANMCE.

Mpw yeasaHHLN o0CTOATENSCTER MOMEHT NOMPYEHMA KOHEYPCHSIM YTID3EENAMUMM
MHCDOPMALMK, DOCTATOUHOM MR OCNEPHESHWA GOSN SOMTHHUES, He MORET BeiTh CEA3EH
HM © MOMSHTOM NOONWMCAHME OOTOE0OPE, HW © MOMEHTOM HanpaENeHWA &M Ha
PEMACTDALMED, MOCKONEKY YHAZAHHLIS DefCTERR NPOMIBELEHs 00 OTHDLITHA EOHEYPCHOTD
MPOM3BO0OCTEE — NOMMCAHWE, - W 083 BENOM3 KOHKYDCHOTD YMPEBMAKWErD (no
HAaNPAENEHWD B PErMCTPMPYHLLUMA OPTEH). 3 YoNOEWA COSMNEM PacspedTel YHE B XO0S
HACTORAWEND NpoM3aaACTEA no oGocobinessoMy cnopy.

YUTHIBAA MINOKEHHOS, OCHOS3AHMA 4NR oTMesw ofxanyemors cyaefHoro akTa no
A0E0O3M ANENNAUMOsHCH xanol WM B COOTBETCTEMM © 4acTel 4 cTamew 270
ApBUTpass0rg NPoYECoYansHorD Kaaekca PO anennmyMoHHES Gy HE YoMaTPME3ST.

PyxopoocTeyAce cTateAmi 176, 110, 223, 288, 289 n. 1, 271 Apburpasmorc
NpoUScCyanesons xonekca PO, TpRHAAYaTH apSHTDaMHLNA aNennALMoHHEIR oy

NOCTAHOBWN:

OnpeneneHwe apS¥TpaEKHOND cynd Nepeck m-cTanuan ot 22.01 2018 ocraswme Dez
WIMEHENMR, ANENNALWOHHYH Banohy — Ge3 yooaneTsopesmn.

MocTaHoeneHwe  woweT Gums  ofWanoeado 8 ApSeTpawHud  cyn Cesepo-
3anapHoro OKPYT3 B CPOK, HE NPESLILAMLLM GOFHNTD MECALA ©O OHA S0 MPHERTHA.

M pence naTenNLCTEYHALRA N.C. Konminosa

Cyaen WM. Meneensea

QLA Povaroea
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e 15710

ApbETpasssmn cva ropoaa Camer-Ilereptypra 5 JJegmarpascxon otaacre

191013, Camxr-Tarspiyge, Cyzop zp. 5052
brtp:wrorm. spb arbir .
OIIPETETTEHHE
2 Canweellemeplyp
22 sneaps 2016 2000 Heno N A56-324762011/c01

Pe30TOTHERAE SACTH QLpeleneHEY 06aaEnema 15 zossps 2015 rom oot TewcT
OTpeneseHHR HareTosTes 22 sEBapx 2016 roza.
Cymsa ApbETpas=Eoro cyaa ropoaa Casxr-Ilerepypra o JIeEBErpasckoE odaacTm
Hozoceroza BT,
[pe BeJEEEH OPOTOSATA CYIRGHOTO 3SR cesperapex Hacuposo HT
PACCMOTPES B CyRECEOM JACEIIEHE IMEBIEHHES KOSKypCHoro yopaatmomere 000 «Aspon
MsrEosa Asxmpes Brueciasosmn
E 1) O0C «$3T0E-TOMIHEEAS et HOME ln, 2) SelepamsHoR CIysse T0
EETETIRETYATSHOR COSCTEEEHOCTE, MATEET2M H TOBIDERD IHAEAM
0 MPEIHANE HRISHCTSHTETEECH CIRMEH
B PAMEXX J8T2 0 HECOCTORTET=HOCTH (Saasporcrss) OO0 «iapon (HHH 7813370719, OIPH
1077847410343)

Op"l YIACTER
- 0T IAEEETENL OPSICTABHTENE SOEE)PCHOre yopasnmomero Cosmme MB. mo
ZoBepexHoCTE oT 23 03 2015,

- o7 orBer=Ema: 1) opeacTasarens IopTeEosa BB. mo Josepesocts ot 09.09.2015, 2) e
S3HTCE, HIBEMEE,

- 07 000 «CBX Axrsss: opeacrasmrens Caxcososa O.H. oo zosepes=ocTs o 03.11 2015,

yYCTaEOBHT!

03.05.2015 xo==ypCEEN yIpIBzmoum yupastsomere 000 «Aspas Marsos A=xpei
BE9eCIABOREY OGPATHICK B APSHIDUAELE Cya ropox Cassr-Tlerepsypra & Jlesmerpacsoi
06macTH ¢ 3aszeEmeM E OO0 «P0TOE-TOMTHEHAX CeTs HOMEQw (JATS — OTESTHEE) 0

[0 HHTETTeSTYABE0A COSCTIRHEOCTH, MATEETAM H TOSAPEEDE IHIEAM (3aTee — POCIRTEsT)
14052013 32 momepox PI0123771 B IpEMeHeNEE OOCIRICTEHH HeleHCTEHTETRHOCTH
CISTEH 3 BHI2 06£31=HY POCIATENT AHSVIHPOBATE JAHHYH PErECTPATHOSNYIO 3AMHCE.

Onpezetesmex ApSHTpASECTD Cym Topom Cammr-Tletepsypra B JlesEETPAICROR
o6macTd or 24.06.2015 3ag=neEHs HAMMAMEEOD E PACCMOTPEHHI0 3 CyJeGHO0M IAEIMMHH Ha
12.08.2015, xmpoe&mmomo 10.2015, 72 23.11.2015.

B cyzeszom 3acezammm or 23112015 mpexcTasuTET XOEEYPCEONO VIPABIEHOIIETD
NOZTEPAAT 3AMBISEHE 3 NOTHOM O5BEME ¢ YYSTOM HITOESHHRY B [MECEMSHHEEMN
OSRECHESITL 2050002

TIpeOCTABHTET: OTESTMHED SOIPAAAT 10 NOTHBAM, HINOEEHEEDM B  paEee
CPeaCTRET=HHOM 0TIaES. T25&e MONTEPEAT IAMEIEHHO: HM %OJATIHCTE0 O NPHMESeHER

3 ASESoeitanont

CPOED ECEOBOE JABHOCTH. TOCEOTEY J0rosop 3mmozer 01082011, 1o ecTs 32 opegetaar
TPEXIETHEN CPOK2.

Cynost 5517 06sa=neE Tepepas 70 25.11.2015 a0 09 wmc. 50 yom.

25.11.2015 oocae nepepasa CyneGHOS 32CeIaEHe GlI0 TPOIQTREHO B TOX K8 COCTas:.

ﬂmmmmnmemepmmmm

Hnmmnmmmoqmomxmqmwm
POCOATeRT Ee SBENCE. B COOTBETCTBHH CO CTameell 156 ApSHTPIAE0TO HpOCECCYATRHOND
Eojeca PoccmiiczoE Sexepammt (Mume - ATIK PS) iamsiesmme PICCMOTDEHO 3 €r0
OTCYTCTEHE.

HiyvE MaTepHEATE 2273, BAICTYINAB  MHesEe NPeICTISHTEZSl XKOEEYDCHONO
yopazzmomere # 000 «S23705-TOMTEEEAS CETh HoMED 11, Cy YCTAHOEHT CIeIy0mes.

000 «Aspos (Jatee — JOTAEEE) OSPATHTOCH 5 ADSHTpRAIEST cya ropodss Camr-
TleTep6ypra & JIe=HErPAICEOE 05ICTH C JASSNSEESM 0 GPHIHIHHH &0 HECOCTOSTETHRDE

emmApsupmmcvmmpomCmHemp&)mnﬂmwm
o6macTs o7 27.07 2011 3 oTHOmEHNE JOTASEE) S035YAIER0 380 0 SAREPOTCTEE.

Onpezenesmex ApSHTPXSHOMO CyIa ropodn CaEkT-Tlemepéypra ® Jlemsmrpascrod
o6mcta o7 00122012 3 omsomemm OCO «Aspor BI2OSE] NPOUSIYDY H2GTHISHHE,
BPEMENEHEDE YIPABTNOANDE YTBepaTes Tmaex=os Jexec Mesmamenis

Pemrezsen APSETPUAHOTO CYIA ropox CamkT-TleTep6ypra ¥ JIeSHArpacxod 06MacTH
or 22.06.2012 OO0 «Aspow OPHIEAE0 HECOCTOATEThERN (GIEEDOTOM), 3 OTHOMEHHH
JOTEHHE2 OTEDATO EOHXYPCHOS TPOMIBOICTSY. HCNOTHEEE? OGZIAHHOCTEH XOEXYDCHONO
VOPABTCOMIEre JOTEHHED BOITOREED EA SPEMEEEQIO YIPIBTHOmEro TIEHosa JeEmca
Tesmamesmn

Onpenenszmex ApéHTpIAECre Cym ropom Casxy-TlerepSypra E JIe=EETpAIGOH
oémactx o7 16.08.2012 monsomorms spexer=oro ympasamomero 000 «Aspor Troota=osa
Je=mzca TeEEAI223HM) MPESPAMEER, EORRYPCHan yrpasamommy 000 «Aspos yrsepaaes
Tangmes Azexcasp Heamosms

ApéuTpas=Eero cym ropoma Camsr-Tlerepsypra B JIeREETpAIGOHR
o6mact= or 27.08.2013 mpoHzBOICTEO WO JeTy O EECOCTOATETRECCTE (SaEEporctse) 000
«Aspow (MHH 7813370719, OTPH 1077847410365) apexpameso.

Tlocrazoeneszex TPHEATIRTONG IPSHTPAAHOND AETTLIHOHIOM CyIa or 14042014
OOpelenEEMe CVAA [eps0E EECTammE or 27.08.2013 orMemexo, CDOE XOEEYPXHOTO
mpoH20ICTEA 3 orHoweHis 000 «A3pos mpoates Ha 3 Mecam. -

ApéurtpaaEcro cym ropoma Camsr-TlerepSypra B JIeEEETpaIGoR
o6macte or 20102014 I'mores Amexcanap Hsamosss 0CS060#I2H 0T HCIOTESHNLE
06FIAHHOCTEN KOHEYDPCETe yipagamomero 000 «Aspos.

Onpezenesmex APSHTPAAEON YR ropeda Camzr-Tlerepsypra m JlesEErpascol
o6macTx or 20.11 2014 H0BED XOEEYPCHEM VIPASISXDIEM JOTAEHE] YIBEDAIER Marzos
A=zpes BIueCRz08RT.

Onpezenesmex Aﬁmpmmqmnpom&nnﬂempﬁ)mxﬁmpm
c6macr= or 18.05.2015
Ea Tpx Meca 30 04.08.2015.

Onpe:uesn_zx ApSHTpAEECTO YR Topema Cazzz-Tlerepsypra & JlesmErpascoR
g'?f?olcg 21.05.2015 cpox ZOEEYPCHOTO OPOEIB0ICTEA ODOITEE HA [ECTh MECEDER 10

Oczozammex I1% ospam SOERYPCHOTO YIPRBTZODIErD ¢ EACTOAIEN I2IBTSHHEN
TOCTYARTD, [0 8r0 MHEHHN), COBEPIIEHHR CIETEN B OTHOIISHHE HVIDECTSA JODSHHER —
lmemmmmmmums:nm DPOUEIyPR XOEEYPCHOT0
mum ¢ EXD)IUeHHEN DOIEEEEE C‘.I’m llO ll] 130 Wm 32E0E2
Poccascaoi $exepanot or 26102002 Nel27-$3 (zanee — 32505 0 6EpOTCT).
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s ASsxaatenon

Cornaceo crarse 32 JamoEa 0 GamxporcTss H =CTH [ cramex 223 AKX P$ zem o
ESCOCTOATETRECCTE (SAERPOTCTSE) PACCMATPEBAIOTCE IPSHTPLENEM CYI0X 00 [PASHTAN,
mpegyoxotpeszane ATIK PP, ¢ OCOGEHHOITOMG. JITOHOSIEHEEDG QDRIEPATHEDOI
I2X0ENGHE, PEIYIEPY0IINGL S0TPOCH 0 B2COCTOATETEOCTH (S3mporcT=s).

Crarseit 611 Mmoswmwpmmmmml
CI2705., COBEPITENNLT: JOTECEON, KOTOPAIE MOTYT BiTh IPHINAE! HEIHCTENTETLEEDGE B
CooTEeICTREE ¢ [ pram=cksy xozexcon Poccmicrod $etepamm (matee — [K PE), 2 Taxme
[0 OCHOBASDY H B TOPLIRE, VEAAHHED 3 Z250Ee 0 SASEDOTCTEE

Juoq TOMIER OTPAMEE] B NyERTe | OoCTAsOBTEHER [LTeEyMa  BRCmEro
ApgarpeszEero Cyz2 Poccasiceodt Fegepamm ot 23.12.2010 Na63 «O Hex0TopEr: BOMPOCIT,
CBMIEENY ¢ npedesemmew rmasm [D]1 <$exepameEore asoEd «0 EeCOCTORTEBECCTE
(GazmporcTse)o (Ianes — mocTaxosnenNe ILieayya BAC PE Na63), COTACED KOTOPOMY [0
mpaszne roass 0] 33EoHa 0 GISEDOTCTBE MOTYT. nmocmpmmxm
nmmmmmmm@mo&m(xmmm
ETH GeIHATOER [IITER J0TAENEON JEHERSE0T0 J0TT2 EPeINTOpY, Hepesiua JOTAHHEN
EEOF0 HMYTUSCTS2 3 COSCTEEHEOCT: EDRTETOP2), HTH EENS ISCTSHY, EANPISTREERS HJ
DPeXpIleER: 0GEIATETLCTS (AMBTEHHS 0 324eTe, COTMAMEERS 0 EOBAIHE, OP2A0CTAsAeH:E:
OTCTYIEHOTO X T..).

Brcumrt Apsrpuactii Cyz PoccHicsol $eIepAHE 3 MYEKTE 4 NOCTIHOSNSHHS
TInexyye BAC P$ Ne63 pasnacEEI, ¥70 EQTHTHE 5 32K0se 0 S2HXPOTCTSS CHEMEATSHA
ocsosmnpuympmxmmﬂ’xﬁl: C2MO0 [0 CeGe He OPSMATCTSVET CYIY
IEATEQEIHPOZaT CIETEY. OpH XOTOPOH IOMYIIEHO 3T0YTIOTPeSIeENS OpAB0M. X
EINTOAHYR

B coomsencTEmEM co cTamseit 153 TK PF cIemmane: MpHIENOTCR ISHCTBAN IPLETH E
IOPETMECES’S oM, HANDETSHEHME Ha JCTOHOSTEEEe, HIMPHEHHNe HIE NpespamesEs
PUEIAECEIS TPAB H 06EIAEOCTER,

Cormceo mymety 1 crame 166 TK PP ciema HRJeRCTEETET:H2 N0 OCHOBAEEDE,
ycraEosneEEsy TK PP, B CRTY NPHEIHISES ee TAEDS0E CyZ0M (OCTOPEDGE CIETH2) THE0
ESRSHCGNME 0T TAKOND IPHIENT (ENTTORHAR CIema).

B cooTsercTsEN ¢ myEsTox | crarsx 168 I'K PS coema, HapymammaE TPeSOBAERE

32K0E X HHOTO TPABOSO0 2572, 32 HCUTOSRHHEN CTYS28B, IPeyCMOTPeEHEN IYEETOM 2
cratse 168 TK PS s Husd 32K0HOM, SBIELTCE OCTIOPEMOE. eCIH B3 3AE0HA He CTIEIyer,

Y70 JOMKHS! OPHMEESTECY IPYTES OOCIRICTSHE HADYIDEENE, E2 (SEIEEme C
EeISHCTRHTEHOCTEM CITER.

B COCTBETCTEHH €0 cTarsel 63 AIK PP naxjoe THIO. YHACTEYMES B 3202, JOTEHO
mmo&mmmmmmmnnmmm
T B03PUKBHME.

H: xaTepEATOR J8m) CTEIVeT, H CTOPOHAME He ocmapEBaercs, wro 01.08.2011 sesay
zomazmzox 000 «$2370E - TOOTHEELE C2Th HOMEP 1 J330T04ES JOMOBOP 06 OTIYEIe=HE
TosapHE0T0 3H2EA «ASPON, EISNTHREMMDYENMOr0 BEISTEHCTEOM 0 OpIBe Hd TOBIPERL
aHax Ne203888.

25122012 3 ampec PocoaTeETa HOCTYIHTO 3AfBTENHE DATEHTHOTO DOBEDEHHONO
Cerezgesa [0, 1eicTBoBXBmero mo 3osepenmocTH or 000 ubpo»urllOS"OlOnm
000 +$23705 - TOLTHE=AR ceTs Hoxep lv or 01.03.2012 ¢ mpocs60st 0 PerECTPAIEG: 3
000 «$23708 - TONTHEHAE CoTh EOMEP v OP33 H3 VEIAEHEG! TOSIPHRIE IMME Ea
OCHOBAHNH TOTTHCAREOTC J0T030PA 06 OTIYAISHNE.

20.022013 o7 Pocmaresma Ce.'xemy [O 5uT SIOpeETes 3MIPOC J0XVMEHTOB
Ne2012727293/42 21% pacCMOTPESER 3AMBIEEHE 0 J0T0BOPA.

Vaezonesmex ot 16.05.2013 \.301’,'.12"’93 a1 Pocnzmn yeeaoaet Cemezmeza T 0.
0 PETHCTPANGE J070S0PY 05 OTTYADSHIH HCETHOMETeT:HOTO MPAE2 H2 TOSIPHRN 3HIX 07

‘4 ASeyaT8000

01.08.2011 32 000 «SaTo= - TOMTHEH €275 E0MEp 1o, ¥ex cIenaEa samuc ot 14.05.2013
Eoxep PI0123771

C3ezesmg 0 PErHCTPAINE JOTOS0PY GRITH SHECEHN B [OCPEeCTp H OMYGIHEOBIHE 3
ofsuEaT=oM Smmmerem: PocmareETa «TOBApERME IHASH. IHAH OGCTYEMEIHEE E
ENMES0BARNE MECT MPOHCEOEIZHET TOBADOSY.

Cm-monymy’crml“’mpé(spemmmmmmos*mna
CTVARL  EOT3)  PeSVIRTOT  HETETIENTYATHOE  JReSTeTSHOCTH  HE Cp2acTe
EETHEHIYATH3AMA GOITEAHT 3 COOTBETCTEEH C HI3BAEEEDC EOJSECOM DOCYIAPCTSSHHOH
PETHCTPIHE, OTYYEJEEE: ECETHOSETSTHHOC0 NPABA HA TAEOH DEIVISTAT HETH H3 Tamoe
CP23CTBO IO JOTOBOPY. 3AT0T ITOI0 OPasa H NpPeIoCTASNSEES IPAB) HCIOTGI0BANER TAKOTO
PEIyTBTATA I TAKOTO CPEICTEA IO JOTOBOPY, 3 PASHO H OEPEX0] HCUTHOTHTETEECTO NPIsa
EA TAS0H PEIYBTAT HIH B2 TAKOS CPROCTBO 663 J0M0BOPA, TS O0ITEEAT TOCY TPCTBEEHE
PETHCTPIHE, DOPEI0K H YUTOBHR X0TOPOH YCTAEABHBAKTCK [IPasHTeTbCTe0M Poc xR0
SelspanER.

Cormaceo mysxTy | cTomsa 1490 TK P$ (3 penasinm, neitcTsosmmes 22 01.082011r)
JOTOBOP 06 OTYYAJSEEM HCETHMETETSHOTO NPAB) E3 TOBAPEED! IHJK TIISHIHOSHEEN
J0roBop, ammnmmmmmﬂmm@m
ECETOYETeNRSENE OPAB0M H2 TOBIDESD JHAX, JOTAME GRS IM(THOVSSEl B IHCEMEHHM
DopMe B DOITEEAT FOCYIAPCTESHEOH PETHCTPAGE 3 QeISpATEHOM OPras:s ECHOTHHTEHEE
BIMTH [0 HETETIERTYAHEOR COSCTREEECCTH.

B cOOTESTCTSME ¢ myEToX 3 cramsE 433 TK PP J0T0B0p, TOTTeRANHE
TOCYZAPCTBSHH0H PErRCTPAIHEE, CIHTIRTCE JAXTONEHEEDE ¢ MOMEETA 650 PErEcTPAEE, 80T
KEOS He YCTAH0BIEH0 225050,

Tmmmmmnommmmmmm
12.05.2013, T0 2CT5 B MOMEET erd IOCY JAPCTSSHHON PErECTPIIHE.

Kax 6mn0 yEa3am0 BaIUE, 270 O GAEEPOTCTEE 5 OTHOMISHHE JOMENAE2 SEITO
BO3GYAIT2H0 27.07.2011.

TasDe 05p230M. COOPERST J0TOS0P 61T MOIMHCAH CTOPOHAME TOCTE BOIGYAIEHES
IT 0 GAEEDOTCTBE B OTHOMEEHH IJOTSHHEL, 2 €0 TOCYZIPCTBEEEXE DerHCTPAIHE
CPOHISETeE2 B IPEOT MPOUSIYPE SORNYPCHOrO TPOEISOICTZ.

Tlocsomexy 3AEISE BAX J0T0B0PA CIHT2ETCT JAXTOYEHELD TOBEO ¢ MOMENTR 210
rocyxpmmpmpmmomOOO«éam TOMTHBHAA CeTe HoMEp 1o o
CPEMeRSHHH CPOX] HCEOBOH JISHOCTE IOITEEAT OTETOHEEHI0, TAK XK MPeTyCMOTpERHsIt
mlmlalmwmmﬁmm«mw
VOPABICOMEN TPOMVINSH He S3l7 BSHIY OSPASHHY 3 CYI ¢ HACTOEINM 3ARBISHHEM
05.05.2015, o ey (BAI2TETLCTBYST WTHCT APSHTPAAHOIC CVIR H JAXSNRERH.

Cramemax 138, llOBumoompomeupe:mpeauoptmpamm
EMYIIE(TE2 JOTAHHE). NPeIVOMATDHBIONNG! OCYIISCTETEHEHE 3T0H OPONeTyPH [od
EOHTPOZEM COSPIHHY XPeTMTOPOB, & XOMDSTEHIMH KOTOPOTO OTEECSHO OLpesemeEEe
COPETEA E YCTORHH PEATHIAINE MYINeCTsa JOTARRED, BET0ZEEH0N0 3 EOREVPCHY0 MACCY.

Tipioeneas 30 SHEMAENE, WTO H3 ATy BSSJEEER  NPOJEIVPAl  EOHEYPLHOTO
CPOHIZ0ICTS CROPHLG! HEMATEPEATSHEM! TES EIXOTEICE 3 SOEEYDCHOR MACCS JOTEHNER,
€r0 OTYYAJSHHE B HHOM, HERETH CTAHOBTEE JIN0E0OM O GAEEDOTCTEE, DOPAIRE
CBEIETETHCTEYET O SATHIEE COCTABY HEJSRCTRETSIEH0CTH CIRTH.

TIpm 370X CyZoM YETEBIOTCE J0B0J5 EOHEYPCHOTO YIPABITOMETO 0 TOM. Y70 IHEEa
CISTEH. YCTRHOBTEHHAS = mymsTe 3.1 Jorosopa 3 pamepe 2360 pys.  smuseTcs
EeCOPIINEPHE0 ENINOE JIf HiBeCTHOTO TOBAPHOTO 3EEA «A3PO:, ¥T0 XOBEEE0 MOEET
CBHIZTETRCTBOBATE 0 EAMHMHA IT0VIOTPeGISEEH OPaBa €O CTOPOEE OTBETTHER OPH
JALTHOUSHEE J0T0S0P2.

OUeEEs MPeICTISNSEEN:E CTOPOHIME MHCEMEHHL: NOIEUHH H OPSICTABISHHSIE B HY
050CEOSANHE J0SANTETCTEA 3 EN COBOKYTHOCTH 10 mpasxmay crate 71 AIIK P, o3
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s ASE-S2aPanot

COTATAET 3ASBIEEHE EOHEYPCHOTO YOPASIRNOMEND OSOCHOBAEHEDM H OOITSEANED
V30BIETBOPENHI0.

Tips HeQeSICTEHTRTRHOCTH CIETEH KAAIAT EI CTODOE 06E31=) SQIBPATHTS IPYTOH BCe
COZYUEHEOE 0 CIETES, 3 3 CTYMAe HEBOIMOZEOCTE S03ZPATHTS MOTYHEEH0S B HATYP: (B TOX
YHCTE TOTJR. EOMIR DOTYYEHHO0S BRPLASTCE 3 MOTS30SXHHH HMYIIECTSOM, BCIONHSHHOE
mmmumgn:m&mm)wmmmnmn-unm
[OCT2ICTEEE HEISRCTERTENSHOCTH CIRTEE B MPeTyCMOTPEHE JAR0H0N.

Cmmmampammmmmumn
OCHOBXMHHH cTaTsH 110 APSHTPEEHOTO IPOESCCYAT=HON0 KOJEECa POCCHIE0R $eleparmEn.

Dyxozozcrsyacs cratemdm 613, 618, 619 Fexpameoro 3amosma PoCCHCEOR
éemepam«Ommrmnm(sme):-N:l”—éSm.bw 2002, cratemaoz 184,
185, 223 ApSaTpaEH0N0 TPOTeCCYATHOND KOJREC PoCCHicx0f $eIepamsE, cyl

ompeJeama:

JagEverHe EOHEypCHOTO yopaRwmomero (000  «Aspow  Marzosa  Ammpes
BI22CMB0SER VIOBILTIOPHTS

Mmmmwmm BCETOMHTEIEEOND Opas) Ea
TOSAPERDE 33k Ne203388, sasmsowensant veaay 000 «Aspos 2 000 «$mToR-TOMTESEAR
CeTe EOMED 10, 32PErECTPHPOBISEENE $LISDATHHOE CIYEGCH [0 HETETIEETyLEOE
cmmxmmh%’Obrmnnmpup,IOl"B?’l

O6marte $FeIRpUBEYI0 CIyASY 0 EXTSTISETYATHON COGCTSEHHOCTH, TATEHTIM H
TOS2PHEDE NN AEEYTHPOSAE PErECTPAUTEOMEYIO IATHCE NePII0123771 or 14.052013,
BHECEEEYH 3 TOCYIAPCTSSHHED! PesCTp TOBAPERNS 3E2EO0S 3 OTEOMISHEH TOBAPHOTO IHAS2
Ne203888.

Bamcsars ¢ 000 «$23T0E-TOMTHEHAT CoTh HoMep 1o B mom=ay 000 «Aspos pacioas
[30 VILIATE FOCROOIToN: B paiveps 5000 pys.

Bozmparars 000 «Aspos B HelepAmED S0IXLT) (IPISX0H HITHIIEE FILTIISHEYE0
rocroarTHEy B paaeepe §000 pys

Ha ompeIsneEEs MOAET GATE MOJJH) AMSTIANHOHEAS BAT05) 1 PHEHATIATEN
APSETPUEIHAN MIETITIHOSEAR Cy] 3 TewexHEe JeCETH JHei C0 JH BEI9SCeHHT ONpPeletesss

Cym=x B.J1 Hosocezosa
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|

. oy we—

.-

JAOTOBOP OB OTHYRAEHHH TOBAPHBIX IHAKOB

1. CamxcolleTeptapr W10 amryera 2011 1,

QOWETN0 © OrpasiIsHHCE OYSETCTDENIONTRI) KAIPOD (Meperzomax cropowa) =
MM resepeRrioore Anpekrops Cpyma Cepres Aswrossesiz, neficrsytomery e
oc@osaEHl Yoram, n (0@ecTso ¢ orpasisensof OTBercTsenmocTaio *@oron -
TONSHEKAN cers wonep Iw (MpwoBperatenms) » mune remepamumoro AMpexrops
Cusoueixd  Cammmu  Asexceenn, SeAcTsyiomero W ocsowsmin Yorses,
AR NACTORILNR AOFOBID O MHKECIEXVKIIEM |

1. Hpeaver soronops

EHOPONA 1 YENOBILEX, YKIIAHMEE B NACTORIIEN J0C0BOpE, AEPETIeT A
nomion  ofvewe [Tpwbperaremo, 3 IlpucSperaress moasocTI0 IPRIEMBET
NCKMOAHTERH00 paeo wa Tomapuiad yiuk sAIPO» 1o cangerenserny Poconlenod
Deaepsuen NII388S, wanka N:200W71857), sapeructpatponsi & Cocyaspcmnennon
peectpe 10.08.2005r, ¢ npwoparrerow or 16.082004r, (ansee Toaapiod® awax), n
OTHOIDGHHIE BCEX YKDAHENK B CRAUETCANCTIC YOOVI, N WEMNO & OTHOM@EHIE
caexyoax yexyr 17 amacca MKTY! acganstupoaniaie; Gypesiie cxmamus; aofema
TORMOPYINMX NOICHINX HCXOTASMMN, MOMTAR STPOSTEARNMYX 1808, MOmee
JOpOr, MMTIE onoms  OfCNYRHEaNNE TOGINWECKOS M peNOMT KosEat-cob§os;
CMNCTSE HAPYANHOR TIOREPXHOCTM TPOKST anx ySopKE YITRLL HPOKEY
NAEDHN 2 e papefoTRd Kapsepon; penONT Meferssoil obmuxK, PeMOST
CRTAAIN, TEXMIMecxoe OBCTYRINBINE HOPTEOPOBOION; CYICTPOSHNE, yBOpKA Yok,
FOOYTI DO COASAMIOG MOXYCTTRERNOrG 0 foxp ye w pesowr
EPPNCRENONMLY  NCTPOACTE, YCTRIONKD, PEMONT W TOXHMYESSOS OBCTYWHRSHIE
KOS 1OpRKOrD oSOPYI00aNEE.

- 2. Momeny nepexana npana ies Tenapune 1uaxs

2.1 Hewnounressnce opaso WA Tomdpenli  wmax  cwmReTid  mepemssihiv
[Eepenmomedl croposoll o manyemnae [peofiperarenes 0 zan PETHCT PRI
wucromero  Jloropora B Desopimamom CPrERE  HCTOBMUTRARMRA. wnATH DO
HETennexTyLRoR cobcTReRIOCTY (2nee Pocnarent).

X, UHena Jevomops w nopwiox pacteeron
1.1, 3a monyyensoe 10 acroxmemy Jocowsapy npase [lpaolperaren, LIS REET
Tepeamowelt cropone suBkpasdesie s cywne 2360 (flse Tsicem tTpwern
mecTLaeckT) pyined, o ras smene 1RY HIC - 360 (Tpecta weemnaeest) pySaed

4. Obusamuoctn 0 upasas cropon
AL Tl2pe uuomiza Croposs oGRIVETCE NEIAMETINTEALEO NOCTE DOLIHCEEHY
Croponawi sisctosero [loropope ofparimes # Pocratent ¢ jasmnemsen o
permcTpalwan nacTosero doronopa

5. Fresmanpss dorenopa
5.0 Hacromusi Jorosop saxmowest n ypex meMnaspax. Kaszod sy, Gaopomsiope i -
wacrommeny  Jlorosopy  npesost ORI T T asp  Marowopasd ORMAREsce
weMnnAp [orosopn NpeIceTaRAReTon POCMITenrsy 8 2eagx peracTpamin.
i 14 MAR 2013
RO 7’;;";/&?/ BIY Y. s Phonsan
mmw t.‘,/‘.. ". / £
' R - ., IAPECUCIPEPORL O

/

N
<

6. Paapesenne cnopes
6.1, Bee cropy o paneorzacis, soTopieE MOTYT MONMKHYTS senay Croposiavn,
CYaYT POMNISATECY OYTEM TICPETOSOPON M2 CCHOMHHM  SIXONUZITETICTRE
Poccnitexoll ©2aepaune,
62 B cayuss WEROINOMHCCTN  JPETVAHPOSSHNN  CROPUAIX RODPOCOE  IyTEM
peperopopos, coopl paapenmiores = ApfnTpaxton cyae Cansy-{lerepdapra u
Jlesnrpascsoil obnacr.

Pewmianrur cropom:
Tepesamwmas cropors:
OfmecTso ¢ CrpusHSCHEDA 0TBETCTIERNOCTIO *A3poe
OFPH 1077847410365, HHH 7813379719, K111 781301001
Mecrossxoxaenme: 197196, ropox Canwr-Mereplypr, Kpacmore Kypeasrs yus,
asM1
Anpec aag nepennexn: 199406, Casxr-TlerepSypr, /s 28, Ceaesmeny T. O

Tipsebperarean:

Ofanectno c orpaIESeRNON OTBETCTRERIOCTII0 HDAYTON » TONEHANAS cet nomep 1o
OFPH 1107847185852, HHH 7813474313, K111 781301001

Mecrowuxomaene: Poceifickun Senepamuz, 197110, repon Cuer-JlerepSypr,
yamua Metposasancres, som §, mirep A, somemenme 3-H.

Adpec naa pepennekic Poccus, 199404, Caenr-TlerepSypr, a's 28, Ceneanesy .0

o Mowofipensame 1a
Tenepuasnutt  mpextop OO0
uDIITON - TOMLmNNAL CETH HOMED | %
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NMPUNOXEHUE Ne3
MHOOPMALUA, UCTTOJIb3YEMAA MNMPU PACHETAX
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Ere CyMME! YREZSHE & MEICAYEX pyBned

bByxrantepckmid BanaHc

+ 201 + 2012 + 2013 + 2014
T
BanaHc 1 393 060 1747 371 1 682 641 1909 0238
BHe0OOpOTHBIE AKTHEI
O'CHOEHBIE CREACTES 254 353 345 384 341078 334 895
A7 PUHBHCOELE ENOMEHWUR 7828 8 749 8 749 6749
Wroro 262 181 355 133 34T 82T 341 645
O'EDPDTHI::IE dRTHEBEI
<" 3anacd 414 524 387 706 199 801 312 696
. HOC no npuoSpeTEHHEM LEHHOCTAM 4 287 a 101 a
" NefSWTopCKER S8A0MHEHHDCTE EBBE-[IE B E-EI 244 888 738
A PUHBHCOELE ENOXMEHWR (38 MCHNHOUSHHEN 02, .. 41 800= TEBZE ET4E1E 255 780
. [JexHesHoe CPEOCTES W QSHEMHLIE IHEMESNEHTH 37 58e= 34 883 12 341 12 248
—"  Tpoune COOPOTHLIE SKTHEL 44 613 88 135 17714 g7 202
Wroro 1130 878 1392 238 1334 8313 1 56T 383
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KanuTan » pesepe.l

_/ ¥CTasHuA KEMUTEN 500
HepacnpeaenenHas npuScin (HENCKPETEN ... 15 391
Wroro 15 891

JonrocpoyHele oGA3aTENECTEA

JasmHwe CpeaCTES 325
Mpoune oOR23TENECTES 140 367
. Hroro 140 692

KpaTkoCcpodHble 00A3aTENBCTEA

_ /" 33eMHue CpeaCTES 13 031
KpeauTopocKen sBA0MMEHHOCTE 1EI[I 1?1?’

., MNpouse ofRzaTenscTEs 221?25
=" Wroro 1236 477

Noxoabl U pacxofibl No 0GbMHEIM BUOAM OEATENEHOCTH

Bupyuks 7012020
A CefecToOMMOCTE NpoOSX EEBE4BB
Banceas npuiwne (yOomow) TEBEE'I

™  Kommepueckwe pacxonu 772087
" MNpwisne (yS=mok) oT npooax -4 48

MpoYKre 4oXo4bl W pacxodsl

S, TPOUBHTH K NOMySEHNID 103
MNpousHTE K yNNaTe 892
Npoune aoxoow 1_ 4?555

“era MNpoune pacxogu 85153
NpwSsne (ySwmow) ao Hanoroobnoxed R 13531
Terywni Hanor Ha Npuisines 2958

_"  ToCToAHHEE HaNoroeme CORIATENECTES [BKT. .. 505

Mpouee 1832

YucTas npuSaine {ySomok) 3343
Cnpaeo4HO

-+ COBDKYNHLA chMHEBHCOEDA DESYNETAT NEpHoaa 8842

18847

16 247

11784
753 281

805 155

925 770

G 485 133
5 898 843
T&E 280
785 183

23107

34 322
459 451
T o978

5130

2 TR0

2780

28 187

26 687

8 487

6 487

152 740

1 649 467

7170 087

8 470 728

10 778

en
=1
on

28 322

28 827

8 487

6 487

174 370

1699 344

1873714

T 4TT 142

G 784 870

712 279

849 075

83 204

10 884

G981

4 804

147

3 758

3 756
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Bre cyMMB ¥REZEHE! 8 MBICAYEX pybney

OT4eT 00 M3MEHEHWW KanuTana

2011 2012 2013 2014
dropua Ned

KOHEL KOHEL, KOHEL KOHEL
Benw4ynHa kanutana 15 891 16 447 ] o
BenuwunHa KENUTENE HE KOHEL NPeOsIyWers ... g 547 13 887 a a
YeTaBHBIA KanuTan 500 500 0 |
Ha koHey npeagsoyers rogs 500 500 0 0
Hepacnpe,qeunemaﬂ nprbeInG 15 391 15 947 0 0

{H’EI'IDKF}I::ITI::IH Y‘ﬁbITDK}
Ha koHey npeasoyers roos 8447 13 167 a a
VEENWIEHNE - BoEMD - 2780 a a
uncTanA npuisine ] 2780 a a
HUCTEIE BKTHBEI 15 891 16 447 o 0
Ha koHey npegsoyers rogs 9847 13 867 a a
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Bre cyMMb! YREIBHE! 8 MbICAYEX pyBned

OTuyeT 0 ABMKEHWMA OEHENKHLIX CpeacTe

2011 2012 2013 2014
dropua Med
KOHEL, KOHEL, KOHEL, KOHEL,
s Canspo oeHEXHEIX NOTOKODE 14 604 -2 685 ] 0
CcTaTok QEHEXHLX CREACTE M SKEWEANEHTOE ... 22 984 - - -
CioTaToK ASHENHLN CREOCTE M BHENMESANSHTOE .. 37 568 - - -
[eHe®HbIE NOTOKK OT TERYLLMXE Dnepaumﬁ
MocTynneHWs — BCers 7911 147 7 538 250 a a
Npocoaxa NEoaykuyMy, Tosapos, paSoT M... 7907 288 7 538 250 0 a
SPEHOHDE, MHLEHISHINOHHEIE, HOMWCT. .. 3178 a a a
MnaTexu - BCErD 7903 943 7 548 435 a ]
NoCTIEWMESK (NOAPARIUHKSM) 28 CRIpEE... 8711 485 81923 881 a a
onnata Tpyaa paboTHUKDE 175958 182779 a a
HENCTr HE NpWELINE CPraHEaLMIE 10 399 il 0 a
NPCYXE NNaTEXH 1008121 459 995 a a
Cansao 7204 -3 185 0 0
JeHeRHbIE NOTOKK OT (PUHAHCOBLIX ONepaLmMi
MocTyNNeHWA — BCErD 7400 5 500 0 0
NoMYyYEHUE KPeOHTOE W 33AMOE T 400 5 500 a a
Caneao 7 400 5 500 0 0

Ece cyMMe! YR8I8HE! 8 MEICAYEY pybned

[NoACHEHWA K DyXranTepckoMy DanaHcy W OT4YeTY O (PUHAHCOBLIX pe3ynesTarax

2011 2012 2013 2014

dopua Neb
KOHEL KOHEL KOHEL KOHEL
3aTpaTtel HA NPOW3BOACTEO 341 288 - - -
MaTepraneHLIE 38TRaTH 12 233 - - -
Pacxoow Ha onnaTy Tpyaa 244 989 - — —
OTUMCNEHWA HE COLUMANEHLIE HYHOM 38 748 - - -
AMOPTHEELHA 47 258 - - -
Wrore no anemeHTaM 341 288 - — —
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MpunoxeHue 1.

PEAN3ALINN)
Neo |O6BekTb npuMeneHna cTaBok posinTy [Posintn P 8 %
OTPACIIN NMPOMBILUNEHHOCTMW:
1 ABMaUMOHHas 6-10
2 ABTOMOOUNIBbHASA 1-3
3 MHcTpymeHTanbHas 35
4 MeTtannypruyeckas 5-8
5 MoTpebutenbckMx ToBapOB ANUTENBHOIO NOMb30BaHNUs 5
5 Mompebumenbckux Mo8apoe Macco8020 CrpPoca C MaslbiM CPOKOM 0.9-15
ucnosib308aHus T
7 CenbCKOX03sNCTBEHHOO MaLLUMHOCTPOEHNSI 4,5
8 CraHkocTpouTenbHas 4,7-7,5
9 CTponTEenbHOrO MaLMHOCTPOEHNSE 4,5
10 TekcTunbHas 3-6
11 dapmaueBTMyeckas 2-5
12 Xumunyeckas 2-4
13 XUMWUYECKOro MaLMHOCTPOEHUS! 4-7
14 OnekTpoHHas 4-10
15 OneKTpoTexHu4eckas 1-5

90

PACLUMPEHHbIV MEPEYEHb CTAHOAPTHBIX CTABOK POANTU - B % OT
LEHbI EANHNLBI NPOOYKUNN NI OT CYMMBbI NMPOAAX (OBEbEMA
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[vHaMUKa pe3HuyHbIX ueH Ha Dekaud AN-95 (Poccus, py6.) ans Caxxr-MNetepbypra
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ToBapHbIV 3HaK (3Hak ob6cnyxuBaHus), ceuaeTenbcTBo Ne293888, npmHagnexawmin OO0 «Aapo»
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[vHaMuKa posHUYHbIX LUeH Ha an3enbHoe Tonnuao (Poccun, pyB.) ana Cauxkt-Merepbypra
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